3A0O KYb MHBECT
OMHAHCOBAA OTYETHOCTDH

32 KBapTaJ, 3akoHuuBmuiica 31 gexabps 2025r.

EpeBaH-2026



Oryer 0 HPI/I6I>IJII/I WIn y6I>ITKe H ITpotieM COBOKYITHOM ZIOXOZe

Tr1c. gpam

01.10.25- 01.01.25- 01.10.24- 01.01.24-

31.12.25 31.12.25 31.12.24 31.12.24
IIpoueHTHBIE JOXOMBI 4 2,037,563 6,041,574 1,438,377 3,617,002
ITpoueHTHbIE PACXOABI 4 (1,040,511) (3,406,102) (743,359) (1,914,077)
YucThie IPOIEHTHEIE JOXONBI 997,052 2,635,472 695,018 1,702,925
Komuccronnsie goxomsr 5 322,882 1,539,132 985,698 3,136,807
KomuccuonHsie pacxozmst 5 (308,589) (1,139,321) (272,521) (1,312,075)
YucTeie KOMMCCHOHHBIE JOXOMBI 14,293 399,811 713,177 1,824,732
YucTele JOXOBI OT TOPTOBOM ZeATETBHOCTH 6 4,821,023 9,334,030 860,814 14,864,424
IIpoune onepanioHHBIE ZOXOABI 7 563 681 5,338 11,031
OmnepanyonHsIe ZOXOABI 5,832,931 12,369,994 2,274,347 18,403,112
Yucrsie OTYNCIEHUS B Pe3ePB 0XXHUAEMbIX KPEAUTHBIX yOBITKOB (4,766) (22,901) 9,812 19,018
OO6wre aMIHUCTPATUBHBIE PACXOZBI 8 (516,730) (1,942,878) (1,100,931) (8,105,188)
IIpoune onepauOHHBIE PACXOABI 9 (11,972) (51,734) (12,315) (25,236)
ITpu6suis/(y6BITOK) KO HAIOro06I0KeHIT 5,299,463 10,352,481 1,170,913 10,291,706
(Pacxoz) / Boamemenue o Haysory Ha IpuGbLIb 10 (869,900) (1,835,312) (189,668) (1,798,018)
ITpu6suis/(YOBITOK) 32 OTUETHEIA IEPHOZ, 4,429,563 8,517,169 981,245 8,493,688
Bxurrouas: - - - -
Jlona MaTepHHCKON OpraHU3aluKI - - - -
HexonTpoupyiomue g0y y4acTus - - - -
IIpoumnit coBOKyIHBI TOXOZ,
ITpouuii cCOBOKYTHBIH ZOXOZ, IOCIE HAIOTOOOIOXKEHUA - - - -
UTOI'O COBOKVYITHEIN JJOXO[, 4,429,563 8,517,169 981,245 8,493,688
Bxurrouas: - - - -
Jloma MaTepHHCKON OpraHu3anuK - - - -
HexonTpoupyiomue g0y y4acTus - - - -
BasoBast mpuObLUIb Ha aKIUIO 11 53 101 13 112
PasBopuHenHas pubBLIb HA aKIUIO 11 53 101 13 112

ApmeH Asuzan

ITpencrasurens OOO CrenAn




Order 0 GMHAHCOBOM NOJIOXKEHUHN

Tric. gpam

Ha 31.12.2025 Ha 31.12.2024

AKTHBEI

TpebGoBanus k 6aHKaM 1 IPOYUM (HHAHCOBBIM OPTaHU3ALIMIM 12 12,236,596 5,619,181
Tpe6oBaHus K KIKeHTaM 13 4,039,289 1,267,973
Tpe6GoBaHUA K IPOYUM JIUIIAM 14 2,038,907 -
j’);::::o%le aKTUBHI, IepeolleHUBaeMbIe IO CIIPaBe INBOI CTOMMOCTH Yepe3 IIPUObLIb MK 15 71,677,152 59,513,222
WHBecTunuy, oleHUBaeMsbIe II0 aMOPTU3UPOBAHHOM CTOUMMOCTH 16 - -
WuBecTunnii B ycTaBHBIHM KallUTaJ IIPOYUX KOMIAHUH 17 - -
OcHoBHBIe cpefcTBa 18 211,603 166,001
OTJI0’KeHHbIe HAJIOTOBbIE aKTUBBI 10 - 4,427
ITpoune akTUBEI 19 20,267 10,313

HTOIo AKTHBbBI 90,223,814 66,581,117
OBA3ATEJIBCTBA

O6s3aTenbCcTBa Iepes, 6aHKaMU U MPOYMMHU (GUHAHCOBBIMU OPTaHU3AIUAMU 20 58,056,063 39,198,802
O6s3aTenpCTBa Iepes, KINEHTaMU 21 12,451,611 14,050,109
O6s3aTenbCTBa Iepes, TPOYUMHU JTUIIAMU 22 180,071 229,598
OTI0keHHbIe HAJIOTOBbIe 0013aTe/IbCTBA 10 673,233 -
Pe3zepssr 23 101,061 202,585
ITpoune o6sa3aTenbCTBA 24 125,083 1,260,500

HTOIoO OBA3ATE/IBCTBA 71,587,122 54,941,594
COBCTBEHHBIV KATIUTAJI 33

VYcTaBHBIN KallUTall 840,000 760,000
DMUCCHOHHBIN 1OXOT - -
O6muii pezeps 114,000 96,479

Hepacnpezenennas mpu6sUIb / (HETTOKPBITHIH YOBITOK)

17,682,692 10,783,044

HPO‘{I/IC KOMIIOHEHTBI COOCTBEHHOI'O KaInTasia

Jlona MaTepUHCKOM opraHu3al Kl

HexoHTponupyomue NOIK yIaCTHI

HTOro COBCTBEHHBIH KAITUTAJI

18,636,692 11,639,523

HTOrO OBA3ATEJIBCTBA H COBCTBEHHBIH KAITUTAJI

90,223,814 66,581,117

Apmen Azuszsan
IMpencrasurens OOO CrenAn




Oryer 06 M3MeHEeHUAX B COGCTBEHHOM KaIuTame

Ts1c. gpam
E
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Ocrarok Ha 01 arBapsa 2024r. 640,000 71,479 4,714,356 5,425,835
Omnepanuu ¢ aKIIMOHEpaMH, B TOM IHCIIE: 120,000 - - 120,000
Broxenus B ycTaBHBIH KanmuTas 120,000 - - 120,000
Hroro coBokymHsIil OXOZ, - - 8,493,688 8,493,688
Jusuzennst - - (2,400,000) (2,400,000)
BuyTtpenHsIie pexynaccuduKaug, B TOM IHCIE: - 25,000 (25,000) -
OtyncneHus B o6wuit peseps - 25,000 (25,000) -
Ocrarok Ha 31 gexaGps 2024r. 760,000 96,479 10,783,044 11,639,523
Ocrarok Ha 01 arBapsa 2025r. 760,000 96,479 10,783,044 11,639,523
Omnepanuu c aku¥OHepaMH, B TOM YHCIIe: 80,000 - - 80,000
Broxenus B ycTaBHBIIH KanmuTas 80,000 - - 80,000
Hitoro coBokymHsIi KOXOZ, - - 8,517,169 8,517,169
Jusngenas - - (1,600,000) (1,600,000)
BuyTpenHsie pexaccupuKaIuy, B TOM IHCIE: - 17,521 (17,521) -
OtyncneHus B o6wnit peseps - 17,521 (17,521) -
Ocrarok Ha 31 mexaGps 2025r. 840,000 114,000 17,682,692 18,636,692

ApmeH AzussaH

ITpencrasurens OOO CrenAn

/.

A
s




Oruer o ABMDKEHNH NEeHEeXHBIX CPpenCcTB

Tsic. gpam
01.01.25- 01.01.24-
31.12.25 31.12.24

I[BI’I)KeHI/Ie AEHEeXHBIX CPeacCTB OT OHepaHHOHHOfI AeATeJIbHOCTH
Yucrsle geHexxHEIe IIOTOKH O H3MEHEHHAA ONEPAL[HOHHFIX AKTHBOB H 0043aTEAECTB
INoxy4eHHbIE IPOIIEHTEI 4,791,938 2,551,511
Brimrauennsie IpOLEHTH (3,205,695) (1,819,410)
ITomy4yennsie komuccuu 1,638,120 3,200,828
Brimtauennsie kxoMmuccuu (624,657) (965,139)
Yucrsle IOTOKY OT OIlepaluii 10 TOProBie LeHHBIMU GyMaraMmu (8,147,765) (14,233,868)
YucTele IIOTOKM OT OIlepaIfuii 10 TOProBe HHOCTPAHHON BaIIOTON 2,062,871 1,627,058
3apa6oTHast II1aTa U MpOoYne SKBUBAJIEHTHbIE BBIILIATHI (1,597,917) (6,230,156)
TIpoune mocTyIIeHNs U PaCXOBI OT OLIEPAIIOHHOMN JeATeTFHOCTH (1,699,500) (1,458,998)
JeHesxxrsIe IOTOKH OT H3MEHEHHH OIIEPaI[HOHHEIX AKTHBOB H 0643aTeI5CTB (6,782,605) (17,328,174)
Vmensmenne/(YBenuuenve) 3aiiMos (200,000) (2,441,925)
YucrTsie feHeKHEIe TOTOKH OT ONEPAHOHHOH 4e4TeI5HOCTH 5O YIIATEI HAJIOIra Ha NPHOBLTE (6,982,605) (19,770,099)
YIraueHHBIH HAJIOT Ha IPUOBLIb (2,279,780) (1,656,563)
YHcCTBIE fEHEXHEIE IIOTOKH OT ONEPALHOHHOH J€ATe/IEHOCTH (9,262,385) (21,426,662)
I[BI’I)KCHI/IE AEHEXHBIX CPenCTB OT HHBeCTHuHOHHOﬁ AeATeJIbHOCTH
Ymensuenue / (YBenndeHue) GUHAHCOBBIX aKTHBOB, OLEHUBAEMBIX II0 aMOPTH3UPOBAHHOM CTOMMOCTH 1,379,662 (2,443,443)
ITproGpeTeHne OCHOBHBIX CPEACTB M HEMATEPUAIbHbBIX AKTHBOB (53,786) (23,520)
OTuyxmeHne OCHOBHBIX CPE/ICTB U HEMAaTE€PUAIbHbIX AKTHBOB - -
YucTsie 4eHEeXHEBIE IIOTOKH OT HHBECTHI[HOHHONH JeATe/IbHOCTH 1,325,876 (2,466,963)
I[eHe)KHHe IIOTOKH OT q)HHaHCOBOfI AeATeJIbHOCTH
BrimtaueHHbIe AUBUACHIBI (80,000) (1,416,335)
Yucroe yBenudenve / (yMeHbIIeHHe) IOy Y€HHBIX 3aiIMOB U KPELUTOB 15,966,901 27,388,391
BioxxeHUs y4aCTHUKOB B YCTaBHBIH KaIHTall 80,000 120,000
TlorameHre OCHOBHOM CyMMBI 0GSI3aTe/IBCTB II0 apeH/Ie (40,395) (11,572)
Yucrsie ZeHEXHEBIE IIOTOKH OT (PHHAHCOBOH A€ATE/IEHOCTH 15,926,506 26,080,484
Binsanue xypcoBoii pasHUIIEI Ha JleHeXXHbIe CpefiCTBa U UX SKBUBAJICHTHI 17,547 192,472
Ywcrsie feHeXXHBIE IIOTOKH JEHEXXHEIX CPEACTB H HX SKBHBATEHTOB 7,989,997 2,186,859
JlenexxHble cpe/iCTBa U UX SKBHUBAJIEHTH HA HAYaJI0 OTYETHOTO ITeproja 3,087,690 708,359
JleHexxHBIe Cpe/ICTBA U X SKBUBAJIEHTHI Ha KOHEI] OTYETHOTO IIEPHOAa 11,095,234 3,087,690

16 auBaps 2026

Apmen Azuszsan
IMpencraBurens OOO CrenAn




IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

1. O6masa nubopMaLUa U XapaKTep X034 CTBeHHOH JeATeIbHOCTH
3A0 «Ky6 HMusect» cosmano B 2017 rozy. 3 despans 2017 roga Kommanus 6su1a 3apeructpuposaHa B llenrpansaom Ganke Pecny6Gnuku ApmeHus Kak

MHBeCTUIIMOHHASA KOMIIaHMA U momy4nia munensuio N°0013 Ha ocymecTBIeHne omepanuii ¢ IeHHBIMA GyMaraMy OT CBOETO MMeHHU M 3a CBOM cuer. B 2022
rofy nuieH3us Gbria mepedOpMyIMPOBAHA, COIIACHO KoTopoi KoMmanus okassiBaeT U gpyrve MHBeCTHLIHOHHBIe yoryru. Opranamu ympasieHus 3AO
«Ky6 MuBecT» apnAiorcsa obuiee cobpaHue aKIMOHEPOB U MCIONHUTEIBHBIH JUPEKTOp. PasMep BO3HArpaxeHHsS PYKOBOJACTBA KOMIIAHUH OIpeZeIAeTCs

pelIeHreM COOTBeTCTBYIONIeTO OpPraHa ynpapieHus. Exxerognas GuHaHCOBO-X03giCTBeHHAS eATeTbHOCT KOMIIAHUH TTO/JIeKUT BHENTHEMY ayJUTy.
HopMmaTtusHO-npaBoBOE peryimpoBaHue

Perynupyiomyie opransl KOHTPOJIUPYIOT AeATeTbHOCTs KOMITaHMM PasJIUIHBIME CIIOCOGaMK U MOTYT IIPOBOAMTH PETYJIAPHBIE IIPOBEPKU IJIA OOecIedeHHs
COOMIOfeHNA IPUMEHNMBIX 3aKOHOB, IIOJIOXKE€HMH ¥ ITIPaBII. ODTH 3aKOHBI, ITOJOXXKEHWsS M IIPaBHJA PETyIUPYIOT pasiuduHble 06JIacTH JeATelTbHOCTH,
BKJIIOYAs IPOJAXU X MaPKETHHTOBYIO [ieATeIbHOCTh, TOPToBble QYHKIUH, MMOAX0/ K KINEeHTCKIM aKTHBaM, HeIIpephIBHOEe IpodeccHoHanbHOe 06ydeHue,
JleATeJBHOCTD TI0 60pbOe ¢ OTMBIBAHUEM JIeHeT, IIOJIMTUKY TPU3HAHUA KIMEHTOB, OTIETHOCTh U BeleHHe ydeTa, a TaK)XKe IIPaBHJIa JUPEKTOPOB, IIOBeIeHIL
JLISL PyKOBOJIMTEJIEH U COTPYIHUKOB.

JenoBas cpeja ApMeHun
Kommanus ocyuiecTBisieT CBOIO IeATeNbHOCTh B PeciyOnnke ApMeHus, II03TOMY Ha [esATeIbHOCTs KoMImaHuu BinseT SKOHOMUKA U (UHAHCOBBIE PHIHKH

ApMeHUM, KOTOpBIE XapaKTePU3YIOTCS XapaKTePHCTHKAMM Pa3BHMBAIONIETOCSA DHIHKA. [IpaBoBas, HAJOroBas M 3aKOHOJATENbHASA CHCTEMBI IIPOZOJDKAIOT
Pa3BHUBAThCA, HO MOTYT MMETh pa3Hble TOJIKOBAHHUSA U MOJBEP)KEHBI JAaCTHIM M3MEHEHUM, UTO, HapsAZy C IPaBOBRIMU U QUHAHCOBBIMU GaphepaMu, MOXeT
CO3/]aTh JOTIOIHUTEIbHbIE CIOXHOCTH JJI KOMIIAaHU#, paboTaomuX B ApMEeHNN.

AKTHUBBI KOMITAaHUH pacrooxeHsl B PA. QuHaHCOBble PBIHKH Pa3BUBAIOLIUXCA CTPAH, TAKUX Kak PecryGnnka ApMeHus, Gojiee MO/BEPKEHbI PA3IHYHbIM
pHCKaM, 4eM PHIHKH Gojiee pasBUTHIX cTpaH. Kak o6cykzanock paHee, peasbHble WM ITIpeZIlonaraeMsie (pMHAHCOBBIE NPOGIEMBI MIN MOTEHIUAIbHBIE
PHCKH, CBA3aHHBIE C MHBECTHLIMAMM B PasBUBAIOI[MeCs SKOHOMHMKM, MOTYT OKa3aTh HETaTUBHOE BIMAHUE Ha MHBECTUIMOHHYIO cpeny ApMeHUHU U oblee
cocrosiHHe ee sKoHOMUKU. Ha akTrBel KoMmaHuM MOTYT HETaTHMBHO IOBIHATH Oblliee SKOHOMHYECKOE COCTOSHHUE, PBIHOK I[eHHBIX OyMar, HOpMaTHBHO-
mpaBoBas 6asa M /IpyTHe TeOIONUTHUYECKHe M3MEeHEeHHs, BCe M3 KOTOPHIX BJIMAIOT HAa OLEHKY aKTHBOB, TOPTOBYIO [eATeNbHOCTh, IPOLEHTHBIE CTaBKH,
o6uIve HACTPOEHUs MHBECTOPOB U HaXOAATCA BHe KOHTpoa Kommanum.

ITpunaraemas ¢uHaHCOBasA OTYETHOCTH OTPAKAaeT BIMAHME TeKylleil OlepallMOHHON M [ieJI0BOHM Cpefbl Ha JeATeNTbHOCTh U (PMHAHCOBBIE PE3YJIbTAThI

Kommanuu. Bynymras 6usHec-cpesia MOXKeT OTIMYAThCA OT OLeHOK PYKOBOZCTBA.

DunaHCOBbIe OpraHM3aLMHU, KaK IIPaBUJIO, JOJDKHBI UMETh MOJUTHUKY II0 GOphOe ¢ OTMBIBAHHEM JeHeT, IIPOBOAUTH CIeIMaJbHble KypCHl OOy4YeHU A
COTPY/IHUKOB, Ha3HAYaTh COTPYJZHMKA, OTBETCTBEHHOTO 3a OTMBIBaHME M IIpeJOTBpallleHHe OTMBIBAHHA AeHer. Bosee Toro, perynatopHsie GQyHKIMM B
cdepe KOHPUIEHIIMATBEHOCTH U 3aIMTHI JAHHBIX IIOCTOSHHO Pa3BHBAIOTCA BO BCEM MHpe M 00yCIOBJIEHHI TIABHBIM 00PAa30M Pa3BUTHEM TEXHOJIOTHH M, KaK
CJIe/ICTBYE, BOSMOXKHOCTeH OBICTPOro pacrmpocTpaHeHus uH$opmanuu. Co6mofeHHe STHX HOPMAaTHUBHEIX TPeGOBaHUH JODKHO OBITH 0OecledyeHO B TOM
CTelleHH, B KOTOPOH 3TO puMeHuMO K Kommanmm.

PyKOBO,ZLCTBO YCTaHOBHJIO IIOJIMTHUKY U IIPOLEAYPBI AJIL obecreyeHus CO6]IIO,ZLeHI/I$I 9THX IIPAaBUIL.

Axnuonepamu KoMnaHuy ABgiorca ApmeH Tep-Axonan u Apmune Hamxapsan.

Hacrosmas ¢buHaHCOBasA OTIETHOCTH HOAIHCaHa 16-oro suBaps 2026r.



IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

2. OcHOBa IOATOTOBKY (PUHAHCOBOH OTIETHOCTH
2.1 3aaBaeHHe O COOTBETCTBUH

®unancosas oryerHocts KoMmanuu mozarorosieHa B cooTBercTBUM ¢ MexayHapomgusiMu craHzapramu ¢unarcosoi orderHocta (MC®O) B pemakium,

yrBepxaerHoi CoBeroM o MexayHapomHsIM cTaHzapraM puHaHcoBoit ordeTHOCTH (CoBer M0 MCQO).
2.2 OcHOBEI M3MEPEHHA

,Z[aHHaiI (bI/IHaHCOBaH OTYETHOCTH GbLIA IIOATOTOBJI€HA B COOTBETCTBUHU C ITPUHIVIIOM OLIEHKH IO I/ICTOPH‘{ECKOfI CTOMMOCTH, KOTOpasa OOBIYHO COYETAeTCS C

JIPYTMMH IPUHIUIIAMY OLleHKH. [Ipy mpuMeHeHNHU APyTHX IPUHIUIOB olleHKH KoMImaHuaA packphiBaeT HHPOPMAIMIO B COOTBETCTBYIOWIMX TPUMEYaHUAX.
2.3 @ynxuponanbHas BaJIIOTa M BaJIIOTa IIPe/ICTaBIeHHA

HamnuonansHo¥ Bamiotoii PA sBideTcs apMAHCKMI JpaM, 9Ta )K€ BajlioTa ABIAETCA (QYyHKIMOHAIBPHOM Ana KoMIaHuu, mMOCKONBKY OHa JOCTOBEPHO

OTpakaeT SKOHOMHYECKYIO CyTh OIepaIiiii 1 GuHaHCOBOe IooKeHre Kommanmm.

®unancosas nubODMALNS, IDENCTABIEHHASA B HAIIMOHAIBHOM BAJIIOTE, OKDVIJIEHA IO GJIMKAMIIEero THICSYU aDMIHCKUX IDAMOB.
2.4 HenpepsIiBHOCTH

HaCTosuuas[ (1)I/IH3HCOB35I OTYETHOCTh IIOATOTOBJIE€HA HCXOZAA M3 AOIYILIEHUSA O HENPEPBIBHOCTH AEATEIbHOCTH, B COOTBETCTBHM C KOTOPBIM peau3anus
aKTMBOB W WCIIOJIHEHHE OO0A3aTeIbCTB IIPOUCXOAUT B XOe OOBIYHON XO3UACTBEHHOMN AeATEJIPHOCTH M, YTO HET HaME€pPEHHA HJIN HeO6XO,Z[I/IMOCTI/I

IIpeKpamarh Uik 3HAYUTEJIBHO COKPAlllaTh AE€ATEJIbHOCTD B TEIEHHE 12 MeCAILEeB II0CJIe OTYETHOM MIaThI.
2.5 Vicmosnp3oBaHue OIEHOK M Cy)KTeHHH
ITogroroBka ¢uHaHCcoBOi orderHOCTH B cooTBeTcTBHU ¢ MCQPO TpelGyeT HCIOIB30BaHUSA PYKOBOACTBOM IPOGECCHOHANBHBIX CYKAEHUH, AOMYLIEHUH 1

PaCYeTHBIX OII€HOK, KOTOPbBI€ BIMAIOT Ha TO, KaK IIPMMEHAIOTCA ITOJIOXKEHH yquHoﬁ IIOJIMTUKH U B KaKHUX CyMMdX OTPa’XalrOTCA aKTHBBI, O6H33TEJII>CTB3,
AOXOZbI U paCXOabl. daxruueckue Pe3yabTaThl MOT'YT OT/IMYAThCA OT 3THUX OLEHOK.

,Z[OHyH.LeHI/I}I H CAejlaHHbI€ Ha WX OCHOBE pacCHYeTHbI€ OL€HKH PEryjasdpHO aHaJIM3UPYIOTCA Ha IIpeaMeT HEO6X0/II/IMOCTI/I WX HU3MeHeHus. V3MeHeHus B
PpaCHYeTHBIX OLEHKAX IIPHU3HAIOTCA B TOM OTYETHOM II€pHOJE, KOTrAa 3TH OLI€HKHU GhUTH II€EpECMOTPEHBI, 1 BO BCEX IIOC/IEAYIOIINX II€PpHOAaX, 3aTPOHYTBIX

YKa3aHHbIMH U3MEHEHUAMHU.
2.6 O630p CymeCTBEHHBIX II0JIOXEHU YIETHOM ITOIUTUKA
W3noxeHHas HIDKe y4eTHasd IIOJIMTHKA ITOCTIeA0BATE/IbPHO IIPMMEHAIACH KO BCEM NIEepHOJaM, IIpE€ICTaBJI€HHBIM B HaCTOS{H.lef/'I (bHHaHCOBOI;'I OTYETHOCTH.

a) Onepauuu B HHOCTPaHHO BaJIIOTe

1 moAroTOBKM (PMHAHCOBOM OTYETHOCTH OIIEPAIlMM B BATIOTe, OTIMYHON OT OIePAIlOHHOM BamioThl KOMIAaHMH, YIUTHIBAIOTCA II0 OOMEHHOMY KypCY,
ony6nukoBanHOoMy llenrpansHbiM GankoM Pecmy6nuku Apmenus (b PA) ma gmaty coBepurenus omeparnuu. Ilo3uuuu B HHOCTPaHHOM BajlioTe
IIepeCcYUTHIBAIOTCA Ha KaX/AYI0 OTYETHYIO JaTy 1o o6MeHHOMy Kypcy, omy6nukoBanHoMmy 1Ib PA na orTyernyio maty. Hemenexusie crathu, GanaHcoBas

CTOMMOCTD KOTOPBIX BbIpa’K€Ha B HHOCTpaHHOfI BaJIIOTE, HE II€PEeCYUTHIBAIOTCA.

KprOBI)Ie PasHUIIBI, BOSHUKAIOIIYE OT BaJTIOTHBIX onepaunﬁ, a TaKXXe OT IIepecyera JpaMOBBIX CTaTEfI, BBIDAOXKEHHBIX B HHOCTpaHHOﬁ BaIIOTe, MPU3HAIOTCA
B OT4Y€TE€ O COBOKYIITHOM AOXOZ€ KaK YHCTad HPI/I6BUII> (y6BITOK) OT KyPCOBBIX pa3HHII, 3a MCKIIOYEHHEM (bHHaHCOBBIX HWHCTPYMEHTOB, OLI€HNBA€MBbIX IIO
CHpaBe,ILJIHBOfI CTOMMOCTH Yepe3 HPI/I6LIJII> nimn y6I>ITOK, KOTOpBI€ ITPU3HAIOTCA KaK DJIEMEHT YUCTOM HPI/I6I>IJII/I nim y6LITKa, BO3HHUKAIOIINX B pe3ybTaTe

II€peoLeHKH q)I/IHaHCOBLIX HWHCTPYMEHTOB, OLI€HUBAE€MBIX IIO CHPaBeI[]IHBOfI CTOMMOCTH 4€pe3 HPI/I6I>IJII> Uinn y6bITOI(.



IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

6) OuHAaHCOBbIE MHCTPYMEHTEL

IIpusHanwe H NpeKpamenwe NPH3HAHAA

®uHaHCcOBbIE aKTUBBL ¥ HHHAHCOBbIE 0653aTeIbCTBA IIPU3HAIOTCS, KOTa KoMmaHus cTaHOBUTCS CTOPOHOM ZOrOBOPA.

PerynspHble NMOKYNKM ¥ NPOZ@XU (UHAHCOBBIX AKTHBOB U O6S3aTENBCTB NPU3HAIOTCA II0 JaTe PACIeTOB. PeryispHble MOKYNKH MIA IPOIAKH
(GUHAHCOBBIX MHCTPYMEHTOB — 3TO TaKMe IIOKYIIKH WMIM IPOAAXKH (DMHAHCOBBIX AKTHBOB, KOTOpble TPeGYIOT IIOCTABKM AKTHMBOB B COOTBETCTBUH C

YCIOBUAMMU, IPUHATBIMHU HA PBIHKE.
HPHSHBHI/Ie q)HHaHCOBI)IX AKTHBOB IIpEKpalla€TCd, KOrJa HNCTEKAaeT CPOK ﬂeﬁCTBHH JOTOBOPHBIX IIpaB Ha OXXHJAAde€MbI€ IIOTOKH AEHEXHBIX CPeACTB OT

(UHAHCOBOTO aKTHBA MIX KOT/A (GUHAHCOBBIHM aKTUB IIepejaeTCst CO BCEMU 3HAYUTETbHBIMU PUCKAMH U BBITOJAMHU TPEThel CTOPOHE.
Eciu Komnanus He mepezaer u He COXpaHseT 3a cO00# IIPaKTUYECKHU BCe PUCKH U BBITOABI, CBI3aHHBIE C BIafeHneM (pMHAHCOBBIM aKTUBOM, HO COXPAHSET
KOHTPOJIb Haj IepefaHHBIM akTWBOM, KoMmanus mpozmo/pkaeT IpuU3HABaTh (MHAHCOBBIA aKTUB M CBSI3aHHOE C HUM OOs3aTeNbCTBO B TOHM CTEIEHH, B
KOTOpOI1 ee y4acTue B (PMHAHCOBOM aKTHBE IIPOJOJDKAETCS.
Ecnu Kommauus coxpasser 3a co60# IpaKTU9YeCKU BCe PUCKH U BBITO/IBI, CBA3AHHEIE C BlIaZeHreM (PUHAHCOBBIM aKTHBOM, KoMmaHusa A0/DKHA IPOJOKATH
MpU3HAaBaTh (PMHAHCOBBIN aKTUB, a TAK)Ke 0OecrevYeHue, IOTyIYeHHOe B Pe3yIbTaTe aKTHBA.
ITpusnanue GUHAHCOBBIX 0013aTENBCTB IIPEKPAIIAETCs, KOTZA OHM IIOTAlleHbI, IEepecTaloT IOAJIEXATh OIUIaTe, aHHYJUPYIOTCI mau ucrekaoT. Korga
¢duHAHCOBOE 0013aTEIBCTBO IIEPEZ TEM K€ KPEeLUTOPOM 3aMeHIEeTCS APYTuM (PUHAHCOBBIM 00s3aTEIBCTBOM, YCIOBUS KOTOPOTO CYILIECTBEHHO OTIMYAIOTCS
OT TpeIBIAYIIEro, WIX €CIW IPOUCXONUT CYIIECTBEHHOE M3MEeHEeHMe YCJIOBHIl CYyLIeCTBYIOIErOo 00s3aTeNbCTBA, TO TAKOW OOMEH WIM H3MeHeHue
IpU3HAeTCs KakK IpeKpalleHue NPU3HAHWUS I[IE€PBOHAYATIBHOTO 00£3aTeJbCTBA W INPU3HAHWE HOBOTO 00s3aTeNbCTBA. PasHuia Mexzy 6asaHCcoBOM
CTOMMOCTBIO IIPEKPaIeHHOT0 (PUHAHCOBOTO 06s3aTeIBCTBA U YIUIAYEHHBIM U ITOAJIEXAIUM yIUIAaTe BO3HATPAXKAEHHUEM IIPU3HAETCS B COCTaBe (PIHAHCOBOTO
pe3yJbTara.
Kraccrguranmud # IepBOHATATEHAL Of€HKA PHHAHCOBEIX AKTHBOB
Bce ¢punaHCOBBIE aKTHBbI IEPBOHAYATIBHO OLIEHUBAIOTCS ITO CIIPaBeIMBOM CTOMMOCTH IIIIOC 3aTPAThI IO CAEJIKE, 32 UCKIIOYeHIeM TOProBoil fe6UTOPCKOH
3a/I0JDKEHHOCTH, KOTOpas He COAEPKUT KAaKOro-JIN00 3HAYUTETHHOTO (PMHAHCOBOTO KOMIIOHEHTA U OLIEHUBAETCSA II0 CTOMMOCTH CHEIKU B COOTBETCTBHH C
MCPO 15.
®uHaHCOBBIE aKTHBBI, 32 UCKIIOYEHNEM MHCTPYMEHTOB Xe/KUPOBAHMYS, IeJIATCA Ha CIEeYIOIYe KaTeTOPUM:

* pUHAHCOBBIE aKTUBHI, OLIEHIBAEMbIE II0 AMOPTH3UPOBAHHOM CTOMMOCTH

* pUHAHCOBBIE aKTUBHI, OLEHIBAeMbIe 110 CIIPAaBeJINBOI CTOMMOCTH depe3 IPUOBLIb YN YOBITOK

* pUHAHCOBBIE AaKTUBHI, OLIEHIBAEMbIE 110 CIIPaBe JINBOIM CTOMMOCTH Yepe3 IPOYIUl COBOKYIIHBIH JOXOZ.
Kiaccudukanys xapakrepusyercs CIeSyOIUMI JBYyMA GpaKTopaMu:

* GHU3HEC-MO/JIeJIb, B PAMKaX KOTOPOH yepyKUBAIOTCS (GUHAHCOBBIE AKTHUBBI

* XapaKTEPUCTUKHY JOTOBOPHBIX JeHEXKHBIX IIOTOKOB (G)MHAHCOBOTO aKTHBA
ITocregyromas oneHKa GHHAHCOBEIX aKTHBOB
B coorsercreuu ¢ MCPO (IFRS) 9 mociezyomas oLeHKa BCeX IPU3HAHHBIX (PUHAHCOBBIX AKTHBOB [JOJDKHA OCYIECTBIATCA 110 aMOPTH3HPOBAHHOM
CTOMMOCTH WUIM CIIPaBeJJINBOI CTOMMOCTH, UCXOASA M3 OM3HEeC-MOZeNIH YIpaBieHus (HUHAHCOBBIMM aKTHBAMU KOMIIAHHU U XapaKTEPUCTHK IEHEeXHbBIX

IIOTOKOB (bHHaHCOBLIX AKTHBOB.

B wacrHoCTH,

+ JlonroBsle MHCTPYMEHTHI B GH3HEC-MOJeIH, IpefHa3HAYeHHbIE [JIA IIOMYYeHUs IIPeJyCMOTPEHHBIX JOTOBOPOM /[EeHEXHBIX ITOTOKOB U HMeIOlNye
IIpelyCMOTPeHHbIe OTOBOPOM JeHeXHbIe MOTOKH, IPEe/ICTaBJIAIONIe COOON TOMBKO BBINIATI OCHOBHOM CYMMSI JOJTa M IPOLEHTOB, HAYMCIEHHBIX Ha
HeIIOTallleHHYIO OCHOBHYIO CYMMY /I0JITa, BIIOCJIe[ICTBUY OLI@HUBAIOTCA 110 aMOPTU3MPOBAHHOM CTOMMOCTH.

+ JlonroBbIe MHCTPYMEHTHI B GM3HEC-MOJENH, 1ieJIbI0 KOTOPHIX ABJISIETCS He TOJIBKO HOTydeHre ITPeyCMOTPEHHBIX JOTOBOPOM JeHEeXHBIX TOTOKOB, HO U
IIpOJiaXka JOJITOBBIX HHCTPYMEHTOB, X KOTOPbIE MMEIOT JOTOBOPHBIE JeHeKHbIe IOTOKH, KOTOPbIE IIPECTAaB/IAIOT COO0 TONBKO BBIIIIAThI OCHOBHOM CYyMMBI
JIOJITa ¥ IIPOIIEHTOB, PACCIYMTAHHEIX Ha HEMOTAlIeHHYIO OCHOBHYIO CyMMY /I0JITa, BIIOC/Ie[CTBUY OIIeHUBAIOTCA 110 CIIpaBe/IIMBOM CTOMMOCTH Yepe3 MpoYuit
COBOKYTIHBIH OXOJI,

* Bce ocTanpHbIe OITOBbIE HHCTPYMEHTSI (Z0ITOBbIE MHCTPYMEHTHI, YIIpaByigeMble II0 CIIPaBeTUBOI CTOMMOCTH UM Ipe/iHa3HAYeHHbIE [JIs IIPOJAKH)

U BJIOKEHUA B aKHI/IOHepHBIfI KaIlIUTaJ BIIOC/IEACTBUH OLEHWBAIOTCA 110 CHpaBe,ZL]IPIBOfI CTOMMOCTH 14epe3 IIPI/I6I>I]IB N y6I>ITOK.



IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

JoroBsre HHCTpYMEHTSI, OLfeHHBAEMBIE 110 AMOPTHIHPOBAHHOH CTOHMOCTH HJIH CIPABEA/IHBOH CTOMMOCTH Y€pPe3 MPOIHE COBOKYIIHEIH JOXO0K

Kommanus oueHuBaer K1acCHpUKALMIO ¥ OLEHKY (UHAHCOBOTO aKTHBA Ha OCHOBE HOTOBOPHBIX XapPAaKTEPUCTUK IEHEXHBIX IIOTOKOB aKTHUBA U Ou3HeC-
Mozeny KoMnanuu f1s yripaBieHus akTUBOM;

JloroBopHSBIe yCIOBUA AaKTHBA, KJIACCH(UIMPOBAHHOIO II0 AMOPTH3MPOBAHHOM CTOMMOCTH, [OJDKHBI T€HEPHUPOBATH [EHEXHbIE INOTOKH, KOTOpbIe
IIPe/ICTaBIIAIOT COGO BBIILIATHI TOJIBKO OCHOBHOM CYyMMSBI foIra U IporueHToB (tect SPPI).

st neneit recra SPPI 0CHOBHOM CyMMO#1 IB/ISIeTCs CIIpaBefiIiuBas CTOMMOCTH (PMHAHCOBOTO aKTHBA IIPU II€pPBOHAYAIbHOM Ipu3HaHuu. OCHOBHAsA CyMMa
MOJKeT MEHSITBCS Ha IPOTSXKEHUU BCETO CPOKa AeHCTBYS GUHAHCOBOTO aKTHBA (IIPX HAIMYHMK BBIILIAT OCHOBHOMN CyMMBI Z0JIra). I[pOIeHTHI IpeCTaBIgIoT
coGO¥ IUIATEXM B 3aBHCUMOCTH OT CTOMMOCTH ApaMa C TeYeHWeM BpeMEeHW, KPeAUTHOTO PUCKA U APYTMX KPYIHBIX KPeLWTHBIX PHUCKOB U PACXOZOB Ha
HeIOTalleHHYI0 OCHOBHYIO CyMMY 32 OIIpeJie/IeHHbIN IIepHoJ, BpeMeHH, a Takke sumura npubsin. Ouenxa SPPI ocymecTsisercs B BagioTe, B KOTOPOii
BBIpa)KeH (pUHAHCOBBIH aKTHB.

,Z[OI‘OBOPHI)IE AeHEeXXHBbIe IIOTOKH, KOTOpBIe Hpe,I[CTaBJIHIOT C060ﬁ BBITLIJIATHI TOJIBKO OCHOBHOfI CyMMI)I A0JIra U HAYMCJIIEHHBIX HPOHeHTOB Ha HenorameHHon
CyMMy OCHOBHOTO [OJIrd, COOTBETCTBYIOT YCJOBHUSM OCHOBHOIO [OJTra. YCJIOBUS AOTOBOPA, KOTOPBHIE OTPKAIOT IIOBEPXKEHHOCTH IIPEAYCMOTPEHHBIM
JIOTOBOPOM DHCKaM MM BOJATHIBHOCTH IEHEXXHBIX I[IOTOKOB, HE CBA3AHHBIM C OCHOBHBIM ZIOJITOBBIM COIJIALIEHVEM, HAIIPUMED, MOZBEPKEHHOCTH
M3MEHEHUAM IIeH Ha aKIMKM WIN TOBAaphl, He I€HEPUPYIOT IIPeLyCMOTPEHHBIE LOTOBOPOM IIOTOKH [EHEXHBIX CPEJCTB, KOTOpbIe IPEICTaBIAT cO60i
TOJIBKO OCHOBHYIO CyMMY U HEIOTAlIEHHYIO OCHOBHYIO CyMMy Aojra. CO3faHHBIH WK MpuoGpeTeHH bl (pUHAHCOBBIA aKTUB MOXKET IPeJCTaBIATh CO60it

JIOTOBOP OCHOBHOTO [JJ0JITa, HE3aBUCHMO OT TOTO, SIBJIAETCA I OH KPeJUTOM B CBOel I0pUAUIecKoi popMe.

Ouenka 6usHec-Mofienn I Lejel yIpasieHus QUHAHCOBRIMU aKTMBAME IIPOBOJUTCSA IS ONpefeseHHs Kiaccudukanyuy GUHAHCOBOTO aKTHBA HA /ATy
nepsoHavansHoro mpuMenerns MC®O (IFRS) 9. Busnec-mMozens mpuMeHseTCsS PeTPOCIEKTHBHO KO BceM (pMHAHCOBBIM aKTHBaM, CyIeCTBOBABUIMM Ha
nary nepBoHadanpHoro npumeHenus MCQPO (IFRS) 9. Kommnanusa onpegesnser ypoBeHb GH3HeC-MOAeIel, OTpaKalomux GopMy COBMECTHOTO YIIpaBIeHHUI

rpynnamMu GpUHAHCOBBIX aKTHUBOB [/ JOCTIKEHUSI KOHKPETHBIX OU3Hec-IeIeit.
BusHec-MOZens KOMIIaHMM He 3aBHCHUT OT HaMepeHMiHl PYKOBOJACTBA OTHOCHUTENBHO OTAEIBHOTO HHCTPYMEHTa, II0STOMY OLleHKa OM3Hec-MOZeIH

OCYIIECTBIISETCS IO IPUHITUITY Gojiee BEICOKOTO YPOBHS KOHCOMUAAINY, A He Ha HHANBUAYAIBHON OCHOBE.
B Kommanuu cymecTByeT efnHas GU3Hec-MOJieIb yIIpaBIeHUs (UHAHCOBRIMU MHCTPYMEHTaMHU, KOTOpas OTpakaeT MeToAbl Kommauuu mo ympapieHHIo

CBONMU (I)I/IHaHCOBLIMI/I dKTHUBAMU IOJId (bOpMI/IPOBaHI/IS{ AE€HEXHBIX IIOTOKOB. BI/IBHSC-MO,ZLEJII/I KOMIIaHHHM OIIpeneJIAIOT, BO3HUKAIOT JIM AEHEXHbI€ IIOTOKU B
pe3yabTaTe JOTOBOPHBIX C60pOB AEHEXHBIX CPeACTB, IPOAa KK q}HHaHCOBBIX AKTHMBOB MJIN MCIIOJIB30BAHUA TOTO M APYTOIO.
HPI/I OII€HKE 6H3HeC-MOHeJII/I Kommauus YYHUTBIBAET BCIO MMEIOUIYIOCA COOTBETCTBYIOILY1O I/IH(l)OpMaLH/IIO. O,ZLHaKO AaHHad OIl€HKd HE€ IIPOBOAUTCA C YIE€TOM

cleHapueB, KoTopsle KoMmaHMs He MOXeT IIpeBUETh, TAK Ha3bIBA€MbIX «HAUXYZAILINX» UK «CTPECCOBBIX» CIleHapHeB.
Komnanus yuuTsIBaeT BCIO JOCTYIHYIO HHGOPMAIHIO, B TOM YHCIIE:

+ Kax pesynsrarsl GusHec-mMozenu u (GpuHAHCOBbIe aKTHUBBI B 9TOI OGU3HeC-MOZeIM OLIEHHBAIOTCA M IIPEJCTAaBIAIOTC KIIOYeBOMY YIIPaBIeHIECKOMY
IepCcoHay OpraHU3aIuH,

* Pucku, KoTOpBle OKasbIBAIOT CYIECTBEHHOE BIMsHUE Ha 3((eKTUBHOCTh OusHec-Mozmenu (M (UHAHCOBBIX AKTUBOB B OTOW OGHM3HEC-MOJENH), U B
YaCTHOCTH, MOJeJIN YIIpaBIeHHUS STUMHU PUCKAMU, U

+ Kak GusHec-MeHepKepHI ITOMy4alOT BOZHArpaXxjeHre (OCHOBAHO JIM BO3HATPAXKIEHUe Ha CIIPaBeINBOM CTOMMOCTH aKTHBOB 110/, YIIPaBIeHIeM WU Ha

IIOJTyYeHHBIX IOTOBOPHBIX JE€HEXHbIX IIOTOKAX).
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ITpu mepBoHawYaIBPHOM NPM3HAHWK (MHAHCOBBIX aKTHBOB KoMIaHmA ompepeisdeT, ABJAIOTCA JIM BHOBb IPU3HAHHBIE (PMHAHCOBBIE aKTHUBBI YAaCTBIO yXKe
CyllecTByIOle#l Gu3HeC-MOZeNIM MJIM OHM OTPa)KalOT HadyaJo HOBOH Gu3Hec-Mofenu. KoMmaHusa mpoBOJUT MOBTOPHYIO OIEHKY CBOMX GHM3HeC-Mojeleil B
K)XZOM OTYETHOM IIepHoje, 4TOOBI OIpeZienTh, M3MEHUINCh T GH3HEC-MOJENH II0 CPaBHEHHUIO C NPeABIAYLIMM IIepUOJOM. B TeueHHe TeKyuiero
nepuoza Kommanus He o6Hapy»Xuia KaKux-Iu00 M3MeHeHU B OU3HeC-MOZeJIX.

ITpu npexpamenyy TpU3HAHUA JOJITOBOIO MHCTPYMEHTA, OLLEHUBAEMOrO IO CIIPAaBe/IMBOM CTOMMOCTH depe3 IIPOYHi COBOKYIIHBIH JOXOJ, HaKOIUIEHHAS
IprOBLIB/yGhITOK, paHee IPU3HAHHBIA B COCTaBe IPOYEro COBOKYIIHOTO ZOXO/Aa, PeKIacCu(UIpyeTcss U3 KanuTana B IpulsLIb win yOsrToK. M HaoGopor,
HaKOIIJIEHHAs IPUOBLIB/YOBITOK OT JOJIEBBIX MHBECTUIIMOHHBIX MHCTPYMEHTOB, OLIEHUBAEMbIX 11O CIPaBeJIMBOM CTOMMOCTH Yepe3 IIPOUMil COBOKYIIHBIH
[OXOZ, paHee IIPH3HAHHBIA B COCTAaBe COBOKYIIHOTO [JOXOJA, BIIOCIEICTBUU He PeKIaCCH(PUIUPYeTCs B COCTAaB IPHOBUIN MM YOBITKA, 8 IIE€PEHOCHUTCS B
COCTaB KaIlUTala.

JlonToBEIe MHCTPYMEHTHI, KOTOpbIe BIOCJHEACTBUU OLEHMBAIOTCA IIO aMOPTH3MPOBAHHOM CTOMMOCTH MJIA CIPaBeIJIMBOM CTOMMOCTH depe3 IIPOYHit
COBOKYIIHBIH JOXO/, TIOZTIeXaT 06eCIieHeHHIO.

Permaccuprranua

B Cry4ae H3MEHEHU:A 6I/IBHeC—MOI[eJII/I, B paMKaxX KOTOPOfI Kommauus BiIazgeeT (bHHaHCOBI:IMI/I AKTHBAaMM, TAaKHE€ HN3MEHEHHBbIEC (bHHaHCOBBIe AKTHBBI
peK]IaCCI/I(i)I/IHI/IpyIOTCSI. Tpe60BaHI/I$I K Knaccnquaunn U OII€HKE, OTHOCAIIHNECA K HOBOI KaTeropuu, NpUMEHAIOTCA IIEPCIEKTUBHO C IIEPBOTO AHSA IIEPBOTO

OTYETHOTO IIepHOo/a IOC/Ie U3MeHeH!s GM3HeC-MOieJIH, KOTOpoe IpUBesIo K peknaccudukanyy GrHaHCOBBIX akTuBOB KoMmanun.
Ob6ecnenenre
Oxupaemsie kpegutasie YosTku (OKY) DO/DKHEI Ol HMBAThCA IIyTEM ydeTa yOBITKOB B CyMMe, SKBUBAJIEHTHO CIIeZyloledi:

+ OxuzaeMsle KpefUTHbIe YOBITKM B TeueHHe 12 MecsAleB. OXujaeMble yOBITKH, OXH/aeMble B TeUeHHe CPOKa HeiCTBHA KpeJuTa B pe3ysIbTaTe
HEHCIONHeHNs 0043aTeIBCTB 10 GUHAHCOBOMY MHCTPYMEHTY U KOTOpEIe MOTYT IIPOM30MTH B TeueHHe 12 MecsAIleB IMocie OTIETHOTO Mmeproza (KaK yKasaHO
B cTazu 1), win

+ OxuzlaeMble KpeJUTHbIE YOBITKM Ha Bech CPoK. OxuaeMble YOBITKY B TeUeHME CPOKA AEHCTBUSA KPeJUTa, T.e. YOBITKY, BOSHUKAIONIE B Pe3ysbTaTe
HOTeHI[MaTbHBIX fe)OITOB B TeYeHIe CPOKaA AeiicTBIA PUHAHCOBOTO MHCTPYMeHTa (KaK yKa3aHo B CTafzuax 2 u 3).

OKY Ha Becb Cpox ZieiicTBHsA HHMHAHCOBOTO MHCTPYMEHTa IIPH3HAETCSA, KOT/Ia KPeJUTHBIH PUCK 110 GMHAHCOBOMY MHCTPYMEHTY 3HAUUTEIbHO YBEIUIIICS C
MOMEHTa IepBOHAYaJIBHOTO Npu3HaHuA. /I Bcex mpounx duHaHCOBBIX MHCTpyMeHTOB Kommanus mpusnaer OKY B pasmepe, paBHOM 12-MecsuHOMY
OKY.

OKY mnpejcraBiaioT co6oii pacueTsl, OCHOBAaHHbIE Ha TeKyIed CTOMMOCTH KPeIUTHBIX YObITKOB. OHM OII€HMBAIOTCA HA OCHOBE IPUBEIEHHOMN CTOMMOCTH
PasHUIIBI MEX/Y IPeyCMOTPEHHBIMH JOTOBOPOM JE€HEXXHBIMHU IOTOKaMK KoMIaHUM 1 JeHe)XHBIMHU IIOTOKaMU, KOTopsle KoMmaHus oXXuzaeT MOIydInuTh B
pe3yJIbTaTe CpaBHEHUS Pa3IMIHBIX SKOHOMHYECKUX CIleHapHeB, TMCKOHTHPOBAaHHBIX Ha 9()(hEeKTUBHYIO IPOLIEHTHYIO CTAaBKY II0 aKTHBY.

Jns mopTdeneii co CXOXXUMU XapaKTepHCTUKaMK dKOHOMUYecKoro pucka Kommanus GyeT oleHUBaTh OKUJaeMble KpeJUTHbIE YOBITKY Ha KOJJIEKTUBHOM
ocuoBe. OrmeHKa pesepBa Ha yOBITKM OyZieT OCHOBaHA Ha IIPUBEJEHHOI CTOMMOCTH OXHJAEMBIX [JeHEXHBIX IIOTOKOB OT aKTHBAa C IPUMeHEHHWEeM
IIepBOHaYaIBHOMN 3 (deKTHBHOI IIPOLIEHTHOM CTaBKHU II0 aKTUBY.

Ornpegenenne gegoira

ITpu onpenenennu medosrTa A Ieneii opeseTeHus PUCKa HACTYILIEHU fedoIITa KOMIIAHNS IIPUMeHseT oIpeeneHre fedosTa, KOTOPOe COOTBETCTBYET
OIIpe/ie/IeHHIO, HCIIONB3YeMOMY AJIA Iieflefi BHYTPEHHEro yIpaBlIeHHs KPeJUTHBIM PHCKOM IO COOTBETCTByIOlUleMy (GMHAHCOBOMY HHCTPYMEHTY, U
paccMaTpHBaeT TaKXKe KadeCTBeHHBIE ITOKasaTenu (HarmpruMep, GrHAHCOBbIe KOBEHAHTHI), KOTZ[d 9TO YMECTHO.

Kommauunsa CI)I/IKCI/IPYET HaCTyIUIEHHE ,ue(bon"ra IIpH CIIeayIOINuX 00CTOATEBCTBAX:

M KOI‘,Z[& Yy 3aeMIIIMKa UMEETCI KaKoe-11b0 CyILIeCTBEHHOE 00513aTeIbCTBO nepen KOMHaHI/IeI‘/‘I, IIpOCpOYE€HHOE 6osiee uem Ha 90 ,ILHeﬁ, HiIn
* Ectp BEPOATHOCTD TOTO, YTO 3a€MIIHMK HE BBIIIOJTHHUT CBOH 00s13aTeIbCTBa B IIOJTHOM OGBeMe
Or[pe,quIeHI/Ie ,Z[eCI)OJITa CKOPPEKTHPOBAHO C YIE€TOM PA3TUYHBIX XapPaKTEPHUCTHK PA3HBIX TUIIOB aKTHBOB.
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B IIeJIaX OL€HKW BEPOATHOCTH HEBBIIIOJIHEHUSA 3a€MINUKOM CBOUX JOJITOBBIX o6ssarenbcts Kommnanusa IIPMHHUMAEeT BO BHUMaHHE TOJIBKO KOJIUYECTBEHHYIO
I/IH(i)OpMa]_LI/IIO. KomnuectBennas I/IHd)OpMaHI/ISI BKJIIO4A€T AaHHbIE€ O APYIuUx ge(bon'rax HJIN IIPOCPOYKax IJIaTeXel TOoro e 3a€éMIIUKA, YTO ABJIACTCA

Ba)XXHOM 4aCTHIO JTAHHOTO aHaJIN3a.
Kommannsa OCYIIECTBIAET MOHUTOPHUHT BCEX d)HHaHCOBLIX AKTHBOB, K KOTOPBIM IIPMMEHAIOTCSA Tpe6OBaHI/I${ K oGecueHeHmo, AJIA OLl€EHKH IIOTE€HI[MAJIbHOI'O

yBeJIN4YE€HUA KPeAUTHOIO PHCKa C MOMEHTA UX II€PBOHAYAJIbHOTO IIPU3HAHUA. B CIy4ae 3HaYHUTEJIbHOI'O YBeINYICHUI KPeJUTHOTO PHCKaA Kommanuwns 6y,ZLET

OlLIEHMBATH Pe3ePBbI Ha BO3MOXKHbIE TIOTEPH, MCXOZA U3 CPOKA IOTalleHHs JOJITa, a He 12-MecA4HOTO mepuoza.

YToGBI OLIEHHTH 3HAUUTENBHOE YyBeIHYeHHe KPeJUTHOTO pPHCKa (HHAHCOBOIO MHCTPYMEHTAa C MOMEHTa IepBOHAYaJBHOrO IpusHaHu#A, KoMmmaxus
CpaBHHUBAeT ciefyloulee: pUCK Aedosra GUHAHCOBOTO MHCTPYMEHTA Ha OTYETHYIO ATy, UCXO/A M3 OCTaTOYHOTO CPOKA IOTalleHHs MHCTPYMEHTA, M PHUCK
nJedonra. GUHAHCOBOTO MHCTPYMEHTA, CPOK IOTalleHHs KOTOPOTO OXXMIAeTCA, MCXOAA M3 OCTaTOYHOTO CpOKa IOralleHMs HHCTPyMeHTa Ha JaTy
IIepBOHAYaIBHOrO Ipu3HaHu. [Ipu npoBesenny Takoi oneHky KoMnanus GyzeT yUUTHIBATE TOIBKO KOJIHNYECTBEHHYIO HHGMOPMAIHIO.

Mozrnguranns u npexpamenne IPH3HAHHA YHHAHCOBSIX AKTHBOB

Mopuduxanuy buHAHCOBBIX aKTHBOB IIPOMCXO/AT, KOTAA JOTOBOPHEIE YCIOBHSA, PETYIHPYIOIye ITOTOKH JeHEeXHBIX CPeJCTB 0 (GHMHAHCOBOMY aKTHBY,
IIepecMaTpPUBAIOTCA MJIM MHBIM 00pa3soM M3MEHSIOTCA MeX[y IepBOHAYaJbHEIM IIpH3HaHMeM (DMHAHCOBOTO aKTHMBA M JaToi mHorameHwus. Vsmenenme
BJIMAET Ha CyMMy ¥/WJIM CPOKU BO3HUKHOBEHHUS IIPeZyCMOTPEHHBIX JOTOBOPOM JeHEXHBIX IIOTOKOB HEMeJIEHHO MU B Oy ZyLieM.

[Tpn msmenenuu puHaHCOBOTO aKTHBAa KOMIaHua oleHMBAeT, IpUBEZET JIH 3TO M3MeHeHNe K IpeKpameHuio npusHaHud. CorIacHO MOJTHTHKe KOMIIAHUH,
M3MEHEeHUA NPUBOJAT K IMPEeKpallleHHIO MPU3HAHKA, eCIU U3MeHeHNe MPHUBOJUT K CyIeCTBEHHOMY M3MEHEHMIO YCJIOBUIl moroBopa. UToGhI OIpenenuTs,
CYIIeCTBeHHO JIM U3MeHEeHHBIe YCIOBHUA OTIMYAIOTCA OT IepBOHAYAMBHEIX YCIOBHM 0T0BOpa, KoMIanusa yuuTEIBaeT crefyionree:

+ Kauecrsennsie (akTopsl, Takue Kak IIpeflyCMOTPeHHbIe JOTOBOPOM JleHeXXHbIe IIOTOKM, KOTOpHIe IOC/e M3MeHeHMs He IIPeJCTaBIAIoT CoO0i IMpoCcTo
BBIIJIATEI OCHOBHOM CYMMBI JOJITa M IIPOLIEHTOB, PAaCCYMTAHHBIX HA HETOTAlleHHYI0 CyMMYy OCHOBHOTO JOJITa, M3MeHeHHe OOMeHHOTO Kypca WM

KOHTpareHTa, U3MeHeHHe [IPOLEHTHBIX CTABOK, CPOKOB IIOTAIIEHUS FUIU JOTOBOPHBIX ITOJIOXKEHHH.
Eciu 5Ti u3MeHeHU He TIPOACHAIOT CyIeCTBeHHbIe M3MEHEHUS, TO

+ KonngecrBeHHass oOueHKa BBIOJHSETCS IIyTeM CpaBHEHWs IIPUBEIEHHOM CTOMMOCTH OCTABIIMXCS OTOBOPHBIX MIEHEXHBIX IIOTOKOB IIO
IIepBOHAYAIBHBIM YCJIOBUAM M IOTOBODHBIX [€HEXXHBIX IIOTOKOB IO II€PECMOTPEHHBIM YCJIOBHAM. DTH CyMMbI aMOPTHSHPYIOTCA IIO II€PBOHAYaIBHOM
3¢ deKTUBHO NPOIIEHTHOMH CTaBKe.

Ecan pasHHIIA B HpHBeAEHHOfI CTOMMOCTH IIPpEBbINIAET 10 IIPOLIEHTOB, Kommanus ompenedeT, 9TO CyIIeCTBYyeT 3HaYMTe/IbHad JOTOBOPpHAA pasHHUIA, YTO
TMURATIAT ¥ TIMMAYNATITATIIATN TTNUTATTa

B ciyvae mpekpauieHus IpusHaHWA (UHAHCOBOTO aKTHBA Pe3ePBBI HAa PACXOJBI M PAacXOZBI OLIEHWBAIOTCA HA JaTy NpPeKpalleHUs IPU3HAHUA, YTOGHI
OIIpeJie/IUTh UUCTYIO OaJaHCOBYIO CTOMMOCTh aKTHBa Ha 9Ty Jary. PasHHIA MeX[Iy IIepeCMOTPEHHO} G6aJaHCOBOH CTOMMOCTBIO M CIIpaBe/IHUBOM
CTOMMOCTBIO HOBOTO (DMTHAHCOBOTO aKTHBAa Ha HOBBIX YCJIOBHAX MPUBOAUT K BO3SHUKHOBEHWIO IPUOBUIN MK yOBITKA OT IpeKpalleHus npusHaHus. Hopbrit
(GuHAHCOBBINM aKTUB OyJeT MMeThb pe3epB Ha IIOKpHITHe YOBITKOB, B pasMepe OKY na 12 MecsAleB, eciu TOJBKO HOBBIN KpeguUT He OyZeT IpU3HAH
obeclieHEHHBIM Ha MOMEHT €ro BBIaYd. JTO IPUMEHMMO TOJBKO B TOM CJIy4ae, €CIH CIIpaBeJjiuBas CTOMMOCTh HOBOTO KpeAWTa IIPH3HAETCA CO
3HAYHUTEJBHBIM JUCKOHTOM K €T0 IIePeCMOTPEHHOH HOMUHATBHON CTOMMOCTH, ITOCKOJIBKY BCe ellle CyIeCcTByeT PUCK JedosTa, KOTOpHIil He 65UI yMeHbIIeH
B pe3yJbTaTe U3MEHEHUM.

Kommanus orciexuBaeT KpeJUTHBIH PUCK MOIZMQUIIMPOBAaHHBIX (PMHAHCOBBIX aKTHBOB ITyTeM OIEHKM KAa4eCTBEHHOH M KOJIMYeCTBEHHON MHQOpMaIMH

(HaHpI/IMep, Ha/IW49uAg 'y 3a€MITHKaA IIPOCPOYEHHBIX CPOKOB IIOTAllI€HYA II0 HOBBIM yCJIOBI/IHM).
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Korpa moroBopHsIe ycmoBusa GUHAHCOBOTO aKTHBA M3MEHAIOTCH, YTO He IPUBOJUT K IPeKpalleHHuIo Ipu3HaHud, KoMmanus ompezesnsaer, IIPOU3OILIO JTH

3HAYUTEJIbHOE YBEINYE€HNE KPEJUTHOI'O PHCKa @HH&HCOBOI‘O AKTHBAa C MOMEHTA IE€PBOHAYAIbHOTO IPU3HAHUA, ITYTEM CPaBHEHUA:

¢ O6ma;1 BEpPOATHOCTH ILE(bOJITa, OIleHEHHAasd Ha JaTy IIepBOHAYAJIbHOTO IIPU3HAHUA M B COOTBETCTBHUHU C II€PBOHAYAIPHBIMHU YCJIOBUAMHU NOTOBOPA, U

+ O6wast BeposaTHOCTH AedosITa Ha OTIETHYIO JATY C IIOIPABKAMIL.
Yro xacaercsa GpUHAHCOBBIX AKTHBOB, MOAUGMUIIMPOBAHHBIX B PaMKaX IIOJIMTUKH IIepecMOTpa 3afo/pKkeHHOCTH KoMmanuu, Korja u3aMeHeHue He IIPUBEIO K

IIPeKpallleHUIO TIPU3HAHMNS, OLIEHKA BEPOATHOCTH AedoIiTa OTpaKaeT Crioco6HOCTs KoMIaHuu momy4nTs feHeXXHble Cpe/iCTBa Ha N3MEHEHHBIX yCIOBUAIX,
HCXOZA U3 IMpeAsIAylero onbita KoMmanuu. B ciryyae aHaJIOTHMYHBIX IIPOIECCOB aMHUCTHH, a TAKXKe PasIMYHBIX NTOBefleHYeCKUX (PaKTOPOB, ITOKa3aTesIel,
KOTOpbIE IIPeZCTAB/AIOT COOOM IIaTeXeCIIOCOOHOCTh 3aeMIIMKA B PaMKaX M3MEHEHHBIX YCJIOBUN AOroBopa. ECiM KpeZuTHBIH PUCK IIO-IIpeXXKHEMy BbILIE,
YeM OXKHAJIOCh IIPY II€PBOHAYAIBHOM IIPU3HAHUM, Pe3epB 110/, YOBITKY Oy/ieT IepeolieHeH S0 CYMMbI, PABHOM ITOJIHBIM OXKH/A€MbIM KPeJUTHBIM yObITKAM.
B cooTBeTCTBMM C IepeCMOTPEHHBIMH YCJIOBHUSME pPe3epB Ha IOKPHITHE IIOTEpPh IO aKTHBAM, KaK IIPAaBUJIO, OyZeT OLleHMBATHCSA HA OCHOBE OXKHJAEMbIX
KpPeIUTHBIX YOBITKOB 3a 12 MecsueB IPpH HaJIW4YUM IPH3HAKOB YJIydYUIEHWs IIATEXECIIOCOOHOCTH 33aeMIIMKA, YTO INPUBEJeT K CHIDKEHUIO paHee
3HAYUTEIBHOTO YBeJIMYeHU KPeJUTHOTO PUCKA.

B ciy4ae, eciu n3MeHeHUA He IPUBOAAT K IpeKpalleHUIO IpusHanud, KoMmanus paccunTsiBaeT IpHGBUIB/YOBITOK OT TAKMX M3MEHEHUII ITyTeM CpaBHEHUS
BAJIOBOI 6a/aHCOBOM CTOMMOCTH JI0 U TTOC/Ie U3MeHeHNUA (MCKIIIoYas pe3epB Ha OXKHaeMble KpeAUTHEIe YObITKY). 3aTeM KoMIaHMA OlleHMBaeT OXXujaeMble
KpeZUTHBIE YOBITKH IO MOZM(UIMPOBAHHOMY aKTHBY, KOTJa OXHJaeMble IIOTOKM JEHEXHBIX CPeJCTB OT MOAU(UIMPOBAHHOTO HHMHAHCOBOTO AKTHBA

BKJIIOYAIOTCA B pacdeT OXKHJAA€MBbIX IIOTOKOB JE€HEXHBIX CPEACTB OT UCXOAHOTO aKTHBA.

Komnanusa mpexpamaer mpusHaHue (pMHAHCOBOTO aKTHBA B TOT MOMEHT, KOIZla OHA Tep:sAeT IIpeLyCMOTPEeHHbIe IOTOBOPOM IIpaBa Ha IOTOKH JEeHEXHBIX
CpPeZCTB IO JaHHOMY (PMHAHCOBOMY aKTHBY, TH0O KOTJja OHA IlepeZaeT IIpaBa Ha IIOJIyYeHue IIpefyCMOTPEHHBIX JOTOBOPOM ITOTOKOB [JeHEeXHBIX CPEJICTB B
pesyJIbTaTe OCYILIEeCTBIEHUA CAEIKH, B KOTOPO APYTOil CTOPOHE IepefaloTCs IPAaKTHYeCKU BCe PUCKU U BBITOZBI, CBI3aHHBIE C IIPABOM COOCTBEHHOCTH Ha
3TOT (MHAHCOBBIN aKTUB, WIX B KoTopoil KoMmmaHusa Hu IepemaeT, HM COXpaHAeT CyLIECTBEHHYIO YaCTh BCEX PHCKOB U BBITOJ, CBA3AHHBIX C IIPaBOM
COGCTBEHHOCTH Ha 3TOT (QUHAHCOBBIM aKTHB, HO He COXpaHAeT KOHTPOJIb Haf (puHaHCOBBIM akTuBOM. Eciu KoMmanus He mepezaer u coxpaHsAeT 3a co60it
IIPaKTU49eCKU BCe PUCKU M BBITOJBI, CBA3aHHBIE C BaZileHHeM (QUHAHCOBBIM aKTHBOM, HO COXpaHAeT KOHTPOJb HaJ, IlepeJaHHBIM aKTHBOM, KoMmaHus
IIpOJOJDKaeT INPU3HABATH (MHAHCOBBIA AaKTUB U CBA3aHHOE C HUM O0J3aTeNBCTBO B TOM CTelleHM, B KOTOPOil ee ydacTue (GMHAHCOBOM AaKTHBe
mpogonkaercsa. Eciu Kommanusa coxpanser 3a coboif IIpaKTUYeCKM BCe PUCKU U BBITOZBI, CBSA3aHHBIE C BIafieHMeM (UHAHCOBBIM aKTHBOM, KoMmanus
JOJDKHA TIPOJ0JDKATh IIPU3HABATh GDHMHAHCOBBIN aKTUB U KPEAUT, 0OeCIieYeHHBIN IOy IeHHBIM BO3MEIeHUEeM.

[Tpu monHOM mpeKpalleHuY IpU3HAHUA GUHAHCOBOTO aKTHBA PasHUIA MeXZAY 6aJlaHCOBOH CTOMMOCTBIO aKTHBA M CyMMOH ITOJIYYEHHOTO M IOAJIEXKAIIEero
IIOJIyYeHUIO BO3MEILIEeHNU, a TaKXKe HaKOIUIEHHOH NMPHOBLIBIO/yOBITKOM, KOTOpas OblIa IpU3HAHA B COCTaBe IIPOYET0 COBOKYITHOTO JOXOZa M HAaKOIUIEHa B
KaIuTaje, IPU3HAETCSA B COCTaBe IPUOBUIM MUIM YOBITKA, 32 MCKIIOYEHUEM JAJI1 MHCTPYMEHTOB JO0JIEBOTO MHBECTHPOBAHUA, KOTOPbIe KIACCUUIUPYIOTCI
KaK IIPOYMil COBOKYIIHBIM ZOXOJ, OLIEHMBAEMSBIi IIO0 CIpaBeIMBOM CTOMMOCTH dYepe3 IPUOBUIb MJIN YOBITOK, KOTAA HAaKOILUIEHHBIH J0X0A/yOBITOK, paHee
IIPU3HAHHBII B COCTaBe IPOYEro COBOKYIIHOTO 0X0Za, BIIOCIEACTBIY He PeKIacCH(UIPYeTCs B COCTAaB MPUObLIM UIX YOBITKA.

ITpy yacTUYHOM IpeKpalleHuy IPU3HAHUA (UHAHCOBOTO akTuBa (Hampumep, Korga Kommanus coxpaHser BO3MOXKHOCTH BBIKYIIUTH YacTh II€pPeIaHHOIO
akTuBa) KoMmanus pacipezesiser HpeAbiAyyio 6aJaHCOBYIO CTOMMOCTS (DMHAHCOBOTO aKTHBA MEXAY YaCThiO, KOTOPYIO OHA IIPOZOJDKAET IIPU3HABATH B
PaMKax IIPOAOJDKAIONIETOCH YYaCTHs, ¥ 9aCTh, KOTOPYIO OHO GOJIblIe He IIPU3HAET, MCXOAA U3 OTHOCHUTEIbHON CIIpaBeIMBOM CTOMMOCTU STHX YacTei Ha
mary nepegauu. PasHuna Mexzy 6alaHCOBOM CTOMMOCTBIO, OTHECEHHOH Ha IpeKpallleHHYIO YacTh, U BO3HATPOXZEHUEM, ITOTYYeHHBIM 32 IPeKpalleHHYIO
4YacTh, U JI000I HAKOIUIEHHOW IPHUOBUIBIO MM YOBITKOM, IIPU3HAHHBIM B COCTaBe IIPOYEr0 COBOKYIIHOTO JOXOZA, OTHECEHHOTO Ha Hee, JOJDKHA
IIPU3HABAThCS B COCTaBe MPUOBLIN MM YOBITKA. MeXIy 4JacThio, IPU3HAHHOM B COCTaBe IPOYEro COBOKYIIHOTO JOXO/a, M YacThiO, KOTOpas Gosblre He
IIPU3HAETCSA, UCXOAA U3 OTHOCUTETIBHOH CIIpaBeIJIMBOM CTOMMOCTH 3THX 4YacTeil. JTO He OTHOCUTCA K WHBECTHUIWAM B aKI[MOHEPHBIH KaIHTal,
KJIacCHGUIMPOBAHHBIM KaK OlleHHBaeMble IO CIIpaBeINBOi CTOMMOCTH Uepe3 IPOYHil COBOKYIHBIN JOXO, MOCKOIbKY HaKOIIJIeHHAs IPUOBLUIB/YOBITOK,

paHee IIpU3HaHHAasA B COCTaBe ITPOYEro COBOKYIIHOTO 0XO0/a, BIIOCIEACTBUHN HE peKnaccnd)HquyeTca B COCTaB HPI/I6LIJII/I nin YGLITKEI.
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Bsr6srrre

Jl0/IrOBBIE MHCTPYMEHTSHI CIIMCHIBAIOTCS, Korga y KoMmaHuy HeT peajnCTHYHBIX OXXHUZAHUH OTHOCHTETBHO BO3MeIIeHMs QMHAHCOBOIO aKTHBa (IIOJHOTO
WUIM 9acTUYHOTo). B aToM ciyvae KommaHus ompefiesiseT, YTO 3aeMINUK He MMEET NOCTATOYHBIX aKTHBOB MM JOCTATOYHBIX MCTOYHHKOB JOXOAA L
HOTAlleH!Us CyMM, IOJJIeXAINVX CIIMCAHUIO. BBIOGBITHE BKIIOYAeT IpeKpalleHye NPU3HAHWUA (QMHAHCOBBIX aKTHBOB. KOMIIAHMS MOXKET IPHHATH MephI
IPUHYAUTEIPHOTO XapaKTepa B OTHOLIEHNH CIIMCaHHBIX GMHAHCOBHIX akTHBOB. CyMMBI, IOy YeHHbIE B Pe3yIbTaTe IPaBOIPHMEHHUTEIBHOM HesSTeTbHOCTH
Kommanuu, BrekyT 3a co60ii obeciieHeHUe.

Pesepssr oz, oxxuzaeMsle KpeIUTHEIE YOBITKY BKIIOYEHEL B OTYET O GHHAHCOBOM IIOJIOKEHHHU CIeHYIOIM 06pa3oM:

* B cryyae pUHAHCOBBIX aKTHBOB, OLIEHUBAEMBIX II0 aMOPTH3HPOBAHHOM CTOMMOCTH, KaK BBIYET U3 BAJIOBON GAIAHCOBOM CTOMMOCTH aKTHBOB;

* YGbITKH OT 06eCIieHeHHs JOJITOBBIX HHCTPYMEHTOB, OLieHIBAEMbIX 10 CIIPaBeIMBOM CTOMMOCTH Yepe3 IPOYMil COBOKYIIHBII OXOZ, He 3a4UTHIBAIOTCS
IIPOTHB COOTBETCTBYIOLIEH OaJaHCOBOM CTOMMOCTHM (PUHAHCOBBIX AKTHBOB, a BMECTO STOTO IIPHU3HAIOTCI B COCTaBe IPHOBLIM MIM YOBITKA. IIOCKOIBKY
GaIaHCOBAs CTOMMOCTB STHX AKTHBOB IIPEJCTABIET COOOM MX CIIPaBeIUBYIO CTOMMOCTH, M3MEHEHNs, BOSHUMKAION[NE B pe3yJbTaTe OOECIEHEHUd, yKe
BKJIIOYEHBI B 3Ty CTOMMOCTb. OZHAKO pe3epBbl Ha YOBITKM BKJIIOYAIOTCS B COCTaB IIPOYETrO COBOKYIIHOTO A0XOfa B paszeie «Ilepeoumenka GprHAHCOBBIX

aKTHBOB, OLIEHUBAEMBIX II0 CIIPABE/IIMBON CTOMMOCTH Yepe3 IIPOYUil COBOKYIIHBII JOXO/».

Kraccrpuranmda # ofeHKa HHAHCOBSIX 00933T€IECTB

®unancoBble 06513aTeNbCTBA KIACCUPULUPYIOTCA THO0 KAaK «IIEPEOLeHUBAEMbIE IO CIIPABEJIMBOI CTOMMOCTH Yepe3 MPUOHUIb WK YOBITOK», TU00 Kak
«rpourie (pUHAHCOBBIE 00A3aTEIBCTBAY.

PrrarcoBsIe 0643aTe/IECTBA, OLEHHBAEMEIE ITO CIIPABEAIHBON CTOHMOCTH Yepe3 IPHOBLTH HIH YO5ITOK

QunaHCcoOBbIe 06A3aTeNBCTBA KJIHCCI/I(l)I/ILH/IPyIOTC}I KaK OIl€HHWBaeMbI€ IIO CHPaBeIUIPIBOﬁ CTOMMOCTH '€pe3 HPI/I6I>IJII> nimn y6I>ITOK, eciu (bHHaHCOBOE

006513aTeIECTBO TIpefHa3HAYEHO JJIs TOPTOBJIH, UK KIaCCH(PUIUPYIOTCS KaK OlleHHBaeMble II0 CIIpaBe/INBOM CTOMMOCTH Yepe3 IPUOBIIb MIH YObITOK.

DunaHcoBoe 06513aTeIBCTBO KIACCUPUIPYeTCs KaK IpeJHa3HaYeHHOe JIJI TOPTOBJIH, €CIIH:
+ [IproGpeTaeTcs mpeuMyIeCTBEHHO [JIA KPATKOCPOYHBIX IieJIeil 06paTHOTO BBIKYTIA, MU
+ Ha MomeHT mepBOHAYaJBPHOTO IIPM3HAHMA OH COCTABJIAET YACTh NMOPTQesd OImpefieleHHBIX (MHAHCOBBIX MHCTPYMEHTOB, COBMECTHO YIPaBJIAeMbIX
Kommanwue#i, 1 nMeeT peasbHYIO BO3MOXXHOCTE MOJTyYeHH IPUOBLIN B KPAaTKOCPOYHOH IepCIIeKTHBe, UK
* DTO IPOM3BO/HBIN MHCTPYMEHT, KOTODHIH He ITpeJiHa3HavYeH U He MCIOIb3yeTCA B KauyeCcTBe MHCTPYMEHTA XeKHMPOBaHU.
®unancoBoe 0643aTeIBCTBO, 32 UCKIIOUeHHEM (UHAHCOBOTO 0043aTeIbCTRA, TPeHA3HAUEHHOTO JJIA TOPIOB/IM, UIH YCIOBHOTO BO3HATPAXKAEHMUS, KOTOPOe
MO>XXeT OBITh BBHIILIAYEHO MOKyTIaTeleM B paMKax o0beluHeHNs OU3Heca, MOXeT ObITh KIacCu(HUIMPOBAaHO KaK OLieHHBaeMoe IO CIIPaBeJIMBOM CTOMMOCTH
4yepe3 IPUOGBUIH MIN YOBITOK IIPU IIPU3HAHUH, €CTIH:
* Takas xraccubuKanusa yCTpaHAeT WIK 3HAUUTEIBHO YMEHBIIAeT HECOOTBETCTBUA B OLIEHKe MJIM IPU3HAHUH, KOTOPHIE B IPOTUBHOM CIydae MOTIJIX GBI
BO3HUKHYTb, UK
+ ®uHaHCOBOe 06s3aTEIBCTBO ABJIAETCA YACTHIO IPYNIBI (DMHAHCOBBIX AaKTHBOB MJIH (MHAHCOBBIX 00A3aTEIBCTB WM TOTO M JPYTrOro, yIpaBleHUe
KOTOPBIM OCYIeCTBIAETCA, U ero 3P (eKTHBHOCTL OLIEHUBAETCA HAa OCHOBE CIIPaBeJINBON CTOMMOCTH B COOTBETCTBHH C JOKyMEHTHPOBAaHHOI cTparerueit
yTIpaBjIeHUsA PUCKaMU WM MHBECTUIIMOHHOH cTpaTeruet KoMmanuu, a mEGOpManys o IpyIIMpOBKe IIPeJOCTaBIAETCS BHYTPH KOMIIAHUH, YK
* OH SIBJIIE€TCS YaCThIO KOHTPAKTA, KOTOPHIA COIEPIKUT OIVH WU HECKOJIBKO BCTPOEHHBIX IIPOU3BOAHBIX HHCTpyMeHTOB, © MC®O (IFRS) 9 nossosser

K]IBCCI/ICI)I/IHI/IPOBHTB BeChb KOHTPAKT (aKTI/IBBI HiIn O6HBaTeJ’IBCTBa) KakK OHeHHB&eMBIﬁ Imo CHpaBe,Z[JIHBOfI CTOMMOCTH 4€pe3 HPI/I6I>IJII> HiIn y6LITOK.



IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

®unancoBble 0053aTeBCTBA, OLEHUBAEMbIE IIO CIIPABeIMBON CTOMMOCTH depe3 IPHOBUI WIM yOBITOK, OLEHWBAIOTCS IIO CIIPAaBe[INBOIl CTOMMOCTH,
BKJIIOYAst JIIOGYIO IIPUOBLIb MM YOBITOK, BOSHIKAIONIVE B Pe3yJIbTaTe II€PEOLeHKHY, IIPH3HAHHbIE B COCTaBe IPUOBLIN UK yOBITKA, €CIIH OHU He SBILSIOTCS
4YaCThIO MHCTPYMEHTA Xe/KUPOBAHWA. UucTas NpUOBUIP WM yOBITOK, IPU3HAHHbIE B COCTaBe IPHOBUIM UM YOBITKA, BKJIIOYAIOT JIIOOBIE IIPOLIEHTSI,
yIIadeHHble 10 (PUHAHCOBOMY OOS3aTeNbCTBY, M BKJIIOYAIOTCS B CTaThio «UMCTBIA AOXOZ OT IOpyrux (MHAHCOBBIX MHCTPYMEHTOB, OLLEHHBAEMBIX IIO

CIIpaBeINBOM CTOMMOCTH» B OTYETE O IPUOBUIAX M YOBITKAX U IIPOYEM COBOKYIIHOM JOXOZE.

OpHako A1 HEeIPOU3BOIHBIX (DMHAHCOBBIX 00A3aTENIBCTB, OLLEHUBAEMBIX II0 CIIPaBeIJIMBOM CTOMMOCTH 4epe3 IpUOBUIb UIM YOBITOK, KOTAA M3MEHEHUe
CIIpaBeJINBO CTOMMOCTH HHMHAHCOBOTO 00s3aTeIbCTBA, CBA3AHHOE C M3MEeHeHHeM KPeJUTHOTO PUCKA TOTO 00A3aTeIbCTBA, IIPH3HAETCA B COCTaBe IIPOYETO
COBOKYIIHOTO I0XOJa, 32 MCKIIOYEHHEM CJIydaeB, KOIJa NpH3HAHUEe BinuAHMe M3MeHeHHA KPeJUTHOTO PHUCKa 00A3aTeIbCTBA, IPU3HAHHOTO B COCTaBe
IIPOYET0 COBOKYITHOTO [OXOJa, He BBI3BIBAET U HE YBEIMYMBAET yY4ETHOE pacXOXxjeHue B MpuObUIN wmiau yoObiTke. OcraBirascs CymMMa H3MeHEHUs
CIIpaBeINBOM CTOMMOCTH O0sI3aTeIbCTBA IIPU3HAETCSA B COCTaBe NPUOBUIN WK yOBITKA. V3MeHeHMs CIipaBefIMBON CTOMMOCTH, CBSI3aHHbBIE C KPeJHTHBIM
pHCcKOM (MHAHCOBOTO 003aTeIBCTBA, IPU3HAHHOTO B COCTaBe IIPOYEr0 COBOKYITHOTO JOXOZA, BIOCIECTBAN He PeKIacCHUIMUPYIOTCA B COCTAB MPUOBLII

Ui y6BITKa, d IIEPEHOCATCA B COCTaB Hepacnpeneneﬂﬂoﬁ HpI/I6BIJII/I IIpY IpeKpaleHW K IIPU3HAHNUA (bHHaHCOBOI‘O 00g93aTeIbCTRA.

Korzma Kommnanus onpegesnser, BbI3BaIO WM YBEIUYIIIO JIM IIPU3HAHUE M3MEHEHHUIN KPeAUTHOTO PHCKA 00s3aTeNbCTBA, IIPU3HAHHOIO B COCTaBE IIPOYETO
COBOKYIIHOTO /IOXOJa, YI€THOE HEeCOOTBETCTBHE, OHA OLleHUBaeT, OyzeT iu o(GheKT M3MeHeHHs KPeJUTHOTO PHCKA IO 00s3aTelbCTBY KOMIIEHCHPOBAH B
cocraBe IPUOBLIN MUIK YOBITKA Yepe3 CIIPaBeIUBYI0 CTOMMOCTD Yepe3 IPUObLIb MIKN YOBITOK BCIEJCTBHE M3MEHEHUs CIIPaBeIJIUBOM CTOMMOCTHU ILPYTOrO

¢dbuHaHCOBOTO MHCTPyMeHTa. Takoe pellleHre IPHHIMAETCS IIPY IepPBOHAYaIbHOM IIPH3HAHUH.

Ilpogne ¢prrancossie 06a3aTe15CTBa

HPO‘{I/IE q)HHaHCOBBIe 06s3aTebCTBA (BKJIIO‘{HH KpeauThl U SHﬁMBI) II€pBOHAYa/JIbHO IIPU3HAIOTCA IIO CHPaBe,ZLJIHBOﬁ CTOMMOCTH 3a BBIYE€TOM 3aTpaT IIO
cpenxe. IIpoune ¢uHaHCOBBIe 0013aTE/NIBCTBA BIIOCAEACTBUN OLEHUBAIOTCSA 0 AMOPTU3UPOBAHHOM CTOMMOCTH C HCIIOJIB30BaHUEM MeToAa 3(deKTHBHOM
HpOHeHTHOfI CTaBKH.

Meroz >ddeKTUBHOI TPOIEHTHOH CTaBKM — 3TO METOZ pacueTa aMOPTU3MPOBAHHON CTOMMOCTM (DMHAHCOBOTO 00sA3aTeNbCTBA U PaCIpefesIeHHs
IIPOLIEHTHBIX PAacXoJOB Ha OIIpefe/leHHBIN Iepuoz BpeMeHH. Meton sddeKkTHBHOI NpPOIEHTHOH CTaBKu 6ojee IOZPOOHO OOCYXZaeTcai B paszeie
«[IpolueHTHBIE ZOXOMBI U IPOLEHTHBIE PACXOIBI».

Ilpexpamente NpH3HAHAA HHHAHCOBEIX 00A3aTE/IECTB

Kommauus IIpeKpalliaeT IIpu3HaHNe (bHHaHCOBI:IX 00513aTeIbCTB TOJIBKO TOr4a, Korzaa o6s3arenbcrBa KoMmmanuu IIOTalll€HbI, aHHYJINPOBAHBI NN CPOK HMX
meiicTBus ucTeK. PasHuma MexAgy 06alaHCOBOM CTOMMOCTBIO IIPEKpallleHHOTO (GHHAHCOBOTO 00s3aTeNIbCTBA K YIIa4YeHHBIM W TOAJIEXAUIUM YyILIaTe

BO3HATPKeHUeM IIPU3HAETCA B COCTaBe (DMHAHCOBOTO Pe3yJIbTaTa.
Korga ¢duHaHCOBOe 00s3aTeNbCTBO IIEpesi TEM K€ KPeJUTOPOM 3aMeHSeTCs APYTuM (HHAHCOBBIM O6S3aTEIbCTBOM, YCJIOBHS KOTOPOTO CYIIECTBEHHO

OTJIIMYAIOTCA OT TPeAbIAYINEro, MJIM €CIU IIPOMCXOJUT CyIeCTBeHHOe H3MeHeHHe YCJIOBHIl CyIeCTBYIOIIETO 00A3aTeNbCTBA, TO TAKOH OOMEH WM
“3MeHeHUe IIPU3HAeTCs IIpeKpalleHue IIPU3HAHMS IIepPBOHAYAIBHOTO O0s3aTeNbCTBA Y INPH3HAHHWE HOBOTO 00s3aTeNbCTBA. AHAJIOTUYHBIM 06pas’oM
Kommanus y4uuTHIBaeT CylleCTBEHHOe M3MeHEHHe YCJIOBHI MM YaCTH CyILIeCTBYIOIETo 06g3aTelbCTBAa KaK IIOTallleHWe TepPBOHAYaIBHOTO (UHAHCOBOTO
006s13aTeIbCTBA U IPU3HAHUE HOBOTO 00A3aTeIbCTBA.

YcnoBua [OroBopa CUMTAIOTCHA CYIIECTBEHHO OTIMYAIONMMICHA, €CIH JUCKOHTHPOBAaHHAA IIPUBEJeHHAd CTOMMOCTH JEHEXHBIX IIOTOKOB IIO HOBBIM
yCIOBUAM (BKJIIOYAs YIUIAU€HHBIE CyMMBI 32 BBIY€TOM KOMHCCHUI, IIOJlyYeHHBIX U ZUCKOHTUPOBAHHBIX C UCIOIb30BAHNEM IepBOHAYAIBHON 3P (PeKTUBHOM
IIPOLIEHTHOM CTaBKH) OTJIMYAeTCs KaKk MUHUMYM Ha 10 IIPOIEHTOB OT OCTATOYHBIX JEHEXHBIX IIOTOKOB IIepPBOHAYAIBHOTO (PMHAHCOBOTO 003aTeNbCTBA,

AUCKOHTHPOBAHHOIO 10 HPHBEﬂeHHOﬁ CTOMMOCTH.
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IIporrenTHEIe JOXOABI H MPOLEHTHEIE DACXOABI

B orHOmeHny GUHAHCOBBIX MHCTPYMEHTOB IIPOLIEHTHBIE JOXOZBI M PACXOZbI MPU3HAIOTCSI B COCTABE «UUCTHIX IIPOLLEHTHBIX JOXOJOB» KaK «IIPOL|eHTHbIe
JIOXOZBI» U «IIPOLLEHTHBIE PACXObI» B COCTaBe IPUOBLIN WK YOBITKA C UCIIOIb30BaHNEM MeTOa O (HEKTHBHOI IPOLEHTHO CTaBKHU.

OddexTrBHAT NPOLEHTHASA CTaBKA — OTO IIPOLEHTHAs CTAaBKa, KOTOpAs TOYHO AMCKOHTHPYET pacyeTHble OyAylive IOTOKU IEHEXHBIX CPEACTB OT
GMHAHCOBOrO MHCTPYMEHTA B TE€YEHHE OXKUAAEMOTO CPOKa JeHCTBUA (UHAHCOBOTO MHCTPYMEHTA WIH GoJiee KOPOTKOTO IIEPHOAA, B 3aBHCHMOCTH OT
OOCTOATENIBCTB, IO YHUCTOH GaJaHCOBOM CTOMMOCTH (PMHAHCOBOTO aKTHBA MM O0s3aTelbCTBA. Byyline feHe)XHbIE IIOTOKU OLLEHHBAIOTCS HA OCHOBE BCEX
JIOTOBOPHBIX yCIOBUN MHCTPYMEHTA.

C6op5I # KOMHCCHOHHEIE PACXOL5I

Komuccuonnsie pacxoasl IPpHU3HAIOTCA B COCTaBe HPI/I6I)IJII/I nim YGBITKE II0 M€pe OKa3aHHA COOTBETCTBYIOIIUX YCIYT.

B) OcHOBHEIE CpezcTBa

OCHOBHEIE CpEACTBa, Y‘ITE‘HHLIE 110 1I1ePpBOHA YaJIbHOH CTOHMOCTH

OCHOBHLIE CPE,ZLCTBa Y‘II/ITBIBaIOTC}I II0 HepBOHa‘laJII:HOI‘/JI CTOMMOCTH 3a BBIYETOM HAaKOIUIEHHOM aMOPTHBaLH/II/I u y6I>ITKOB oT 066CHeHeHH}I.
HepBOHa‘{aJII)HaH CTOUMOCTSH BKJIIOYAET HOKYHHYIO ueHy, I/IMHOPTHBIE IIOLIJINHBI, HeBOBBPaTHBIe HaJIOTU U HPﬂMBIe 3&TP3TI)I. EC]II/I €IHHNIlIa OCHOBHBIX
CPE,ZLCTB COCTOUT M3 OCHOBHBIX KOMIIOHEHTOB C pHSHBIMI/I CPOKaMI/I IIOJIE3HOTO HMCIIOJNIBb30BAHMWA, OHU y‘{I/ITBIBaIOTCH KaK OTOe/IbHbIEe €IMHHNIIBI OCHOBHBIX
CpenCTB.

HepBOHa‘{aJII)HaH CTOUMOCTSH BKJIIOYAET B Ce6$I ee HOKYHHYIO ueHy, I/IMHOPTHLIe IIOIIJIMHBI, HEBO3MeEIlldeMbl€ HA/IOTH N ,qpyrne O6$IB&TE)II)HI)IE IlJIaTexXu,

TPaHCIIOPTHBIE PaCXOZbI, a TAKXe 3aTpaThbl, HEIIOCPEACTBEHHO OTHOCAIIHECA K IIPHUBEAEHHNIO aKTHBAa K HCIOJb30BAHHIO II0 HA3HAYEHHIO. S,E[aHI/IFI,
ABJIAIOINECS apeHIOBAHHBIM MMYIIECTBOM, TaK)K€ BKJIIOYAIOTCA B COCTAaB OCHOBHBIX CPEACTB, €C/IM OHH IIOJIy4Y€HBI Ha YCIOBHAX ,IIOJIFOCPO‘-IHOII/JI dpeHABbI.

AMOPTI/ISBI_LI/IH TaKHX aKTHUBOB PACCYUTBIBAETCA B TEIECHNE 6osee KOPOTKOTI'O M3 OXKHAE€MbIX CPOKOB IIOJIE3HOI'O MCIIOJIb30BaHMNSA aKTHBA UJIHN CPOKA ape€HAbI.

SHTPHTBI Ha 3aM€Hy OTJEJIbHbBIX YyacTeii OCHOBHBIX CpeAcCTB NPH3HAIOTCA B 6aJaHCOBOM CTOMMOCTH JTOTO OCHOBHOTO CpencTBa, €CiaHu CylIeCcTByeT
BEpPOATHOCTH TOTO, UYTO 6Y,ILYIJ_H/IE OKOHOMMHYECKHE BBIT'OJBI, 3aK/JIIOYE€HHEBIE B 9TOH 9acCTH, IIOCTYIIAT B KOMHaHI/IIO, M €ro CTOMMOCTB MOXKET OBITh AOCTOBEPHO

omnpezaeseHa. TeKyu.u/Ie 3aTpaThl Ha COAEPXKaHMEe OCHOBHBIX CPEICTB IIPM3HAIOTCA B COCTABE HpI/I6LIJII/I Uin y6bITKa II0 M€p€ X BO3SHMKHOBEHH .

ITpu6sinp MIu yOBITOK, BO3HUKAIONIVE B pe3ysIbTaTe OTYYXEHUA MIN BBIBOJA M3 SKCILIyaTal[MM OCHOBHOTO CDE/ICTBA, OIpeJesseTcs pasHHULel MexXAy

BBRIPYYKOH OT IIPOJIXKH ¥ 6aTaHCOBOHM CTOMMOCTBIO CPeZICTBA M IPU3HAETCSA B COCTaBe MPUOBLIN MIH yOBITKA.

AMopTHu3aIys pacCUNUTHIBAETCA ITO aMOPTU3UPYeMO# CyMMe, KOTOpas IIpe/CTaBiIseT co60i IepBOHAYaIbHYIO CTOMMOCTh aKTHBA MJIM CyMMY, KOTOpas ero
3aMeHseT, 33 BBIYETOM OCTATOYHOH CTOMMOCTH. AMOpTHM3alMsA IIPU3HAETCS B COCTaBe HPUOBLIM MM yOBITKA JUHEHHBIM METOJOM B TedeHUEe CPOKa
TIOJIe3HOTO HCIIOIb30BAHUA KAXKJOH JaCTH OCHOBHBIX CDPEJICTB, IOCKOJIBKY STO HAMIYYIIMM OOPa3soM OTPaXKaeT OXMAAEMYIO CTPYKTYPy HOTpeGieHHs
GyZyIX 9KOHOMUYECKHX BBITOZ, 3aKJIIOUEHHBIX B aKTHBaX. AMOPTM3AI[Us HAaUYMHAETCsS, KOTJA aKTHUB CTAHOBUTCA JOCTYIIHBIM JJIS HCIIOIB30BAHUA IIO
Ha3HaveHWIO. MeTobI aMOPTH3a UK, CPOKH TI0JIE3HOTO MCIIOIb30BAHUA M OCTaTOYHAA CTOMMOCTD II€PeCMATPUBAIOTCA B KOHIIE KaXXJ0T0 (PMHAHCOBOTO Toja
U KOPPEKTUPYIOTCA TI0 Mepe HeOOXOAUMOCTH.

Hixe IIpeACTaBJI€HbI CPOKH IIOJIE3HOTO MCIIOJIB30BaHMA OCHOBHBIX CPECTB:

KommsioTepHbIe 1 KOMMYHHUKAIMOHHBIE CPeJICTBA - 3-5 yer
Oducnoe o6opyznoBanue - 8 et
IIpoune ocHOBHEIE CpesiCTBa - 8 et

r) HemaTepHasbHbIe aKTHBEL

HeMaTepI/Ia]ILHBIe AKTHBBI, HpHO6peTeHHbIe KOMHaHHeﬁ, KOTOpBIE UMEIOT KOHEYHBIN CPOK II0JIE3HOT'O MCIIOJIB30BAHUS, IIPEICTABIE€HBI IIO HepBOHa‘IaJ’IBHOﬁ
CTOMMOCTH 33 BBIY€TOM CYMM HaKOTLJIEHHOM aMOPTH3allUY ¥ HAKOIJIEHHBIX y6BITKOB oT O6eCHeHeHHH. HOCJIE,[[YIOIILI/IE 3aTpaThl KalIUTAJIU3UPYIOTCA, KOrZa

OHM yBeJIMYUBAIOT OyAylire SKOHOMUYECKHE BBITOBI, 3aK/II0YeHHbIe B KOHKPETHOM aKTHBE, K KOTOPOMY OHH OTHOCATCS.

Bce mpoune mociefyiomye 3aTpaTsl IPUSHAIOTCA B COCTaBe NMPUOBLIM MIM YOBITKA II0 Mepe MX BO3HHKHOBEHHSI. AMOPTH3alMs PAaCCYUTHIBAETCA ITO
aMOPTH3HUPYeMOil CyMMe, KOTOpas IpeJCTaBIieT cO00i IepBOHAYANIBHYIO CTOMMOCTD aKTHBA MK CYMMY, KOTOpas ero 3aMeHseT, 32 BBIYeTOM OCTaTOYHOH
crouMocT. AMOpTH3anMs INPHU3HAETCS B COCTaBe IPUOBIIM MIM YOBITKA JIMHEHHBIM METOJOM B TedYeHHe PAaCUeTHBIX IIePHOJOB aMOpPTH3AIMU

HeMaTepHaJIbHBIX aKTHBOB.
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) Apenza
Kommanus kak apeHZaTOp Ha ATy Hadaja apeHZAbl IPU3HAeT aKTUB B (popMe IpaBa II0JIB30BAHUS U 00A3aTEIBCTBO 110 apeH/e, 32 MCKIIOYeHHNEeM JOTOBOPOB

apengs! npepycmorperasix MCPO (IFRS) 16, B koTopoit 6a30BbIi aKTHB MMeeT HU3KYIO CTOMMOCTD ¥ KPaTKOCPOYHOM apeH/bI.
IlepporavansHas orjeHKa

Ha AaTy Hadajia apeHAbl apeHAAaTOp OLEHHNBAET aKTHUB B (bopMe IIpaBa II0JIb30BaHUA II0 l'[epBOHa‘-IaJIBHOﬁ CTOMMOCTH, KOTOpas BKJIIO4Y4€T B cebst cirenyolee:

* B€JIMYKWHA nepBOHa‘{aanoﬁ OILIEHKN 00s13aTeIbCTRA 110 apeHzae,

* apeHJHBIE IIATeXXU HA ATy Hadasa apeH/ bl MJIU O TaKOH JaThl 32 BEIY€TOM IIOTy4YeHHBIX CTUMYJIMPYIOMMX IIJIaTeXel 10 apeH/e,

* m00ble TIepBOHAYAIbHBIE IIPAMbIE 3aTPAThI, IOHECEHHbIe aPeHAAaTOPOM; U

* OLIEHKY 3aTpaT, KOTOphle OyIyT IIOHEeCeHHI apeHAaTOPOM IIPH JZeMOHTaXKe M IepeMelleHnK 6a30BOTO aKTHBA, BOCCTAHOBJIEHMH y4YacTKa, HA KOTOPOM OH
pacrosnaraeTcs, WM BOCCTAHOBJIEHHM 0a30BOTrO aKTHBA [0 COCTOSHMA, KOTOpPOe TpeGyeTcA B COOTBETCTBHM C YCJIOBHAMH apeH[bI, 33 HCKIIOYeHHEM
CJTy4aeB, KOTJ]a TaKKe 3aTPaThl IIOHECEHBI JIJIA TPOM3BOCTBA 3aIlacoB.

Ha gary Havana apeHZBI apeHATOp OlleHMBaeT 00A3aTeNBCTBO IO apeHJie IO INPUBEJEHHOW CTOMMOCTH apeHZJHBIX IUIaTeXXell, KOTOpble elle He
OCYIIeCTBJIEHHI Ha 3Ty JaTy. ApeH/JHbIe IIJTaTe)XX! AUCKOHTUPYIOTCA C MCIIOIb30BaHUEM ITPOLeHTHON CTaBKH, 3aJI0)KEHHOH B OTOBOPE apeH/IbI, €CJIU TaKasd
CTaBKa MOXXeT OBITh JIeTKO ompefeneHa. Ecim Takasd cTaBKa He MOXeT OBITh JIETKO OIIpeZiesieHa, apeHJaTOp MWCIIOAb3yeT CTaBKy IpUBIEYEHUS

JIOTIOTHUTEIbHBIX 3a€MHBIX CPeZICTB apPeH/[aTOPOM.
Tlocrezyromas onerka
IMocre maTer Havasma apeH/ Bl apeHJATOP OIleHMBAET aKTHB B opMe IIpaBa MOJIB30BaHMA C IPUMEHeHHeM MO/e M y4eTa 0 IepBOHAYaIbHOM CTOMMOCTH:
* 3@ BEIY€TOM HAaKOILUIEHHOM aMOPTHU3AIMK ¥ HAKOIUIEHHBIX YOBITKOB OT OOECIIeHEHHU; 1
* ¢ KOPPEKTUPOBKOH Ha IlepeolleHKy 003aTeIbCTBA TI0 apeH/e.
Apengarop mpumenser TpeGoBauus B orHoumeHuu amoprusaunu MCBY (IAS) 16 «OcHoBHBIE cpezicTBa» IIpU aMOPTHU3ALUU AKTHUBAa B (opMe Ipasa
mosp3oBaHus. ITocre maThl HayasIa apeHIbl aDeHAATOD OLleHHBAeT 0013aTeIbCTBO TI0 apeH e CIIeAVIOIIUM 00Da3oM:
* yBeIM4YMBasA 6ajaHCOBYIO CTOMMOCTD IS OTPAXKEHUSA IIPOLEHTOB IO 0643aTe/IECTBY II0 aPEH/E;
* yMeHbIIasA 6aTaHCOBYIO CTOMMOCTS JIJI OTPaXKeHHUs OCYIeCTBIeHHBIX apeHJHBIX IUIaTexXel; 1
* IIepeoleHNBasA 6aJTaHCOBYIO CTOMMOCTH JIA OTPaXKeHHUs IepeoleHKH MIN MOAM(UKAIMK SOTOBOPOB apeHIbI, MM IJIA OTPAXKeHHS IIePeCMOTPEHHBIX
II0 CymIecTBY (GDMKCHUPOBAHHBIX aPeHIHEIX IIIaTeX e,
e) JleHexHBIe CPEZICTBA M MX SKBHBAJIEHTHI
JleHexxHbIe CpeiCTBA U UX SKBUBAJIEHTHI BKIIOYAIOT TPeOOBaHUA K GaHKaM U APyTUM (DUHAHCOBBIM yUPEKAEHIIM.
B mesax moAToTOBKM OTYETa O SBIIKEHHH JeHEeXHBIX CPe/ICTB, SKBUBAJIECHTHI JE€HEXHBIX CPeJICTB IIPeICTAB/IAIOT CO60iH KPaTKOCPOYHEIe BEICOKOIUKBHTHEIE

WHBECTUIINH, JIETKO 06paTI/IMI)Ie B U3BECTHBIE CYMMBI JEHEXXHBIX CPEICTB M IIOABEPKEHHbIE HE3HAYUTEIPHOMY PHCKY U3MEHEHM I CTOMMOCTH.

DKBUBAJIEHTHI AE€HEXHBIX CPeACTB IIpeAHa3HaYeHbI AJIA YPEryJINPOBaHNA KPATKOCPOYHBIX AEHEXKHBIX O6}IB&T€J’IBCTB, a Heé IJI1 MHBECTUPOBAaHHWS MJIN MHBIX
uenef/‘l. Kommanwns KJIaCCI/I(I)I/IHI/IPYET WHBECTHI MM KaK 9KBHUBAJICHTHI NEHEXHBIX CPEACTB, €CJIH OHHU JIETKO oGpamamTcg B HU3BECTHYIO CyMMY AE€HEXHBIX

CDEZLCTB U MOABED)KEHBI HE3HAYUTEIEHOMY DUCKY U3MEHEHUS CTOMMOCTH.
%) Co6CTBeHHBIH KamuTan

rZ[OJIEBI:.IE WHCTPYMEHTHI, BBIIYIIEHHbBIE KOMHaHHefI, YYUTBIBAIOTCA IIO HOMUHAIBbHOU cTrommocTH. Crmoco6HOcTh KOMIanuu OOGBABIATH M BHIILIAYMBATH
AUBUAEHADBI PETYIMPYETCA IpaBHJIAMH, YCTAaHOBJIEHHBIMH 3aKOHOZATEJIbCTBOM PeCHy6JII/H(I/I ApMeHI/IH. ,ZLI/IBI/I,I[SH,ZLLI IIpU3HAIOTCA KaK pacIlipefiejieHne

HepacIpee/IeHHON IIPUOBLIH 32 IEPUOJ, B KOTOPOM OHU GBI OOBSBIEHBL.
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3) Hasior Ha npu6suis

Texymuit Hajor Ha MPUOGBLIE - 9TO HAJIOT, MOAIENKAIMIL YILIaTe C HAJIOr000IaraeMoi IPUGBLIN 32 TOJ, C HaJIOTOBBIMHU CTABKAaMU, AEHCTBYIONIMMH FIM IIO
CyLIECTBY IPUHATHIMHU Ha OTYETHYIO ATy, C yYETOM HaJIOTOBBIX KOPPEKTHPOBOK, MOAJIEKAIIYX YILIaTe 33 IIPEAbIAYIIHe TOABL.

OT/I0)KeHHBIH Hajor Ha IPUOBUIb HAYUCIIAETCS GalaHCOBBIM METOZOM OOf3aTeNbCTB B OTHOLICHUH II€PEHECEHHOIo Ha GyZyIiye IIePHOIbI HaJOrOBOTO
yObITKa 1 BpeMEHHBIX Pa3HMUI], BOSHUKAIOIUX MEX/Y HAIOTOBO 6a30i aKTUBOB ¥ 00A3aTeIBCTB U UX 6aTaHCOBOH CTOMMOCTBIO B (PMHAHCOBOI OTYETHOCTH.
Or0)KeHHBIe HAJOrOBble O6S3aTeNbCTBA IIPUSHAIOTCSA IJI BCEX HAJIOrO00JIaraeMbIX BpeMeHHBIX pasHuIl. OTJIO)KeHHBIe HAJIOrOBbIE AKTUBBI JOJIKHBI
[PU3HABATBECA JJIi BCEX BBIYMTAEMbBIX BDEMEHHBIX PasHMI, B TOH CTENEHH, B KOTOPOH CYIIECTBYeT BEPOSTHOCTh TOTO, 9YTO OyZeT IOJTydeHa
HajIoroo6araeMasi IIpuGhLIb, IIPOTUB KOTOPON MOXET GBITh MCIIOJIB30BAHA BBIYMTAeMas BpeMeHHas pasHuId. Takue OTIIOKeHHbIe HAJIOTOBblE AKTHUBBI U
00s3aTeIbCTBA HE IIPHU3HAIOTCSA, €CIM BpeMeHHas PasHUIlA BO3HUKAeT B pe3ysbTaTe II€PBOHAYATIBHOIO IMPUSHAHUS TyJBUIIA WIN IEPBOHAYAIBHOTO
[IPU3HAHUSA APYTHX aKTHBOB U 003aTeIbCTB, KOTOPHIE He BJIMAIOT HA Pe3y/IbTaThl OYXTaITePCKOTO y4eTa MM HAJOTO0OTI0KEHUs Ha MOMEHT COBEPUIEHHS
omepanuu (Kpome 0ObeJMHEHHUS OU3Heca).

OT10)KeHHBIe HAJIOTOBBIe O03aTe/NbCTBA IPU3HAIOTCA B OTHOLIEHMH HAJIOro0G/araeMbIX BPEMEHHBIX PasHMUII, BOBHHUKAIOMIMX B CBSA3U C MHBECTHULVSIMH B
JOodYepHHe U aCCOLVMUPOBAHHbIE KOMIAHMM M COBMECTHBIE IPEANPHUATHS, 3a HCKIIOYEHHEM CIy4aeB, Korja KoMIaHMs MOXXeT KOHTPOJIMPOBATh
BOCCTAHOBJIEHVE BPEMEHHBIX PasHUI, U CYIIECTBYeT BEPOATHOCTh TOTO, UTO BPeMEHHas pasHWIA He OyZeT BOCCTAHOBIEHA B 06O3pUMOM OyAylieM.
OTI0)KeHHBIe HAJIOTOBble AKTHBbI, BOSHUKAIOUIYE U3 BR[YMTAEMBIX BPEMEHHBIX PAsHHUI| II0 TaKMM MHBECTHIMAM U YIaCTHIO, IIPUSHAIOTCA TOJIBKO B TOM
CTeIleHH, B KOTOPOH CYyIIeCTByeT BEPOATHOCTh TOTO, YTO OyZeT IOJydeHa Hajoroobsiaraemas IPHOBUIb, IIPOTHB KOTOPOH MOXKET OBITH HCIIOJB30BaHA
BpeMeHHas PasHUIlA, ¥ KOTOPas GyZeT yperyIHpoBaHa B 0603pHMOM GyAyILIeM.

BayaHcoBas CTOMMOCTb OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB IIPOBEPSETCS B KOHIIE KAXKIOTO OTYETHOTO IEPHOJa M YMEHbLIAeTCsS B TOH Mepe, B KOTOPO
GoJIblle He CYIIECTBYeT BEPOATHOCTH TOTO, 4YTO KOoMIaHMA IOTydnT HasorooGraraeMslii JOXOA, JOCTATOUHBIN /I PealH3aliiy IIOTHOTO MM YaCTHIHOTO
OTJIOXKEHHOTO HaJIOTOBOTO aKTHBA.

OT0XeHHbIe HaJOTOBbIe aKTHUBHI U 00A3aTEeIHCTBA OII€HHNBAIOTCA C MCIIOJb30BaHHEM HAJIOTOBBIX CTABOK, KOTOPBIE, KaK OXHAAETCA, 6yﬂyT IIPUMEHATHCA
IIpY IIpOoJa’ke aKTHBa MJIH IIOrall€eHNH O6H33TEJIBCTB21, Ha OCHOBAaHHH HAJIOTOBBIX CTABOK (I/I HAJIOTOBOTO BB.KOHO,ZLHTEJIBCTBH), KOTOpbIE GBUIH B CHJIE WM II0
CyILeCTBYy BCTYIIMJIM B CHJIY Ha KOHEI OTYE€THOI'O II€puoa. OHeHKa OTJIO’KEHHBIX HaJIOTOBBIX 0OS3aTEIBCTB U OTJIO)KEHHBIX HAJOTOBBIX aKTUBOB OTpa’kaeT
HaJIOTOBBIE€ IIOCJIEACTBHA, KOTOPhIE BOSHUKHYT B 3aBUCHMOCTH OT TOr'O, KaKMM 06p830M Kommanus OXXHJaeT BO3MECTUTh NIV YPeryjanpoBaTh GaJIaHCOByIO
CTOMMOCTH CBOMIX aKTHBOB WJIH 00SI3aTEIHCTB.

Ort0KeHHbBIe HAJIOTOBBIE AKTHBHI M 00A3aTeIbCTBA B3aMMO3a4YUTHIBAIOTCA, KOTZd CYIIECTBYE€T IOPUAMYECKH OCYIIECTBHMOE IIPaBO Ha 3a4YeT TEKYIIMX
HaJIOTOBBIX aKTHMBOB IIPOTHB TEKYIHNX HaJIOT'OBBIX O6H33T6JIBCTB, M KOrJa OHH OTHOCATCA K IIOZOXOAZHOMY HAJIOTIy, B3MMAd€MOMY TE€M K€ HaJIOTOBBIM

oprasowm, u KoMnanus HaMepeBaeTcs TOraCUTh TEKYIIYe HAJIOTOBbIE 00sS3aTeIbCTBA M aKTHUBBI Ha YHCTON OCHOBE.
u) Pesepssr

PeBepBBI Mo 0O0s3aTeJIBCTBAM M ILIATEXKaM HAYUCIAIOTCA, €eCIn Kommauusa BCIeICTBUE KaKoro-aubo IIpOIJIOTO COOBITHSL HMeeT CyleCTByI1omue
(IOPI/I,Z[I/I‘-IECKI/IE UiIn KOHKJIIO,Z[eHTHBIe) O6H33TEJII:CTBH, AJIA yperyjinpoBaHHuA KOTOPBIX C GOJIBIION CTEIEHBIO BEpPOATHOCTH HOTpe6yeTCH BBIOBITHE pecypcos,
n BEINYHHY 003aTeIbCTBA MOXKHO OILI€HUTh B [AEHEXHOM BBIpaJ)KEHHH C ,ZLOCTaTO‘{HOfI CTeII€EHBIO HaIeXXHOCTH. Ecau ero BnusHume sBasercs
3HAaYMUTEJIbHBIM, PE3E€PB ONpeAEIIeTCa IIyTEM AUCKOHTHPOBAHUA 6y,11yI.LLI/[X OTTOKOB AEHEXHBIX CPpeJCTB C MCIIOJB30BAaHNEM CTaBKH 0O HEUIOI‘OO6JIO>K€HI/IH,

0Tpa>1<a10me1?1 TEeKyIllyie PhIHOYHbBIE OLL€HKHN BpeMeHHOﬁ CTOMMOCTH BaJIIOTHI U, I'Zle€ 3TO IIPUMEHNMO, KOHKPETHBI€ PUCKH, CBA3aHHBIE C 00513aTeIHCTBOM.
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k) BosHarpaxzienua paGoTHuKaM

Korza corpyzuuk oxasan yciayry KoMmaHuu B TeueHMe OTYETHOTO Iepuoja, KoMmmaHusa Ipu3HaeT HeJUCKOHTHPOBAHHYIO CYyMMY KPaTKOCPOUHBIX
BO3HArpaXJAe€HUI paOOTHUKAM, KOTOPbIE, KaK OXXUZAAeTCs, OYAyT BbIILIAYeHBI B OTHOIIEHUH 3TOH YCIyTH:

a) B KayecTBe 06s3aTesbCTBA (HAYMCIEHHBIE PACXOZBI) IIOCTE BbIYeTa JIOOOM y)Ke YIIa4eHHOH CyMMsl. Eciu yxe BbIIaueHHas CyMMa IIPeBBIIIAET
HeJMCKOHTHPOBAaHHYIO CyMMYy IocoOuii, KoMmanus mpusHaeT 5Ty pasHMITy B KadecTBe aKTHBA (Pacxofsl OyIyLHX IIEPHOZOB) B TOM CTeIIeHM, B KOTOPO
aBaHC IIPHBeJIET, HalpUMeP, K yMEeHBIIEHHUIO GyAyIIMX IJIaTexeil MIN BO3BPATy CPeJCTB,

0) B KayeCcTBe pacx0fa, 3a UCKIIOYEHUEM CIydaeB, KOTJa APyrHe CTaHAAPTH TPeOYIOT MM MOTYT BKJIIOYATh CyMMY BO3MELIEHHS B CTOMMOCTBH APYTOTO
akTuBa (Hanpumep, MCBY 2 «3amacs» 1 MCBY 16 «OcHoBHBIe cpeficTBay).

KoMmaHus npusHaeT oxuzaeMble KpaTKOCPOYHBIE 3aTPaThl HA BOHATPaK/AeHHe PaGOTHUKAM B GOpMe BO3MeIaeMbIX OTCYTCTBUM:

a) B cryyae HakOIUIEHHS OILUIAYMBAEMBIX OTCYTCTBMM, eClM PaGOTHUKH OKas3bIBAIOT YCJIYTH, YTO yBEIMYMBAET MX IIPaBO Ha OyAyliue OILIAYMBaeMbIe
OTCYTCTBUS, 1

6) B ciyuae HeHaKaIUIMBaeMBIX OILIAYMBAEMBIX OTCYTCTBHM, KOT/A IPOMCXOAUT OTCYTCTBHE.

) BeIpyuka 1o J0T0BOpaM C MOKYIIaTe MU

Dror cranzapt Brepssle 65Ut 06cyxaeH B 2008 roxy. OxonuarensHbIN BapuaHT ObLI BoimyuieH B Mae 2014 rozga.
MC®O 15 samenser MCQPO 11 «[lorosopsr Ha crpourenbctBo», MCPO 18 «Brlpyuka» M COOTBETCTBYIONIME Da3bACHEHUS M, 33 HEKOTOPBIMU

HCKIIOYCHUAMHU, IPUMEHAECTCA B OTHOILIEHHUH BCEX craTeit BBIPDYYKH, BOBHHKBIOHLefI B CBA3HU C JOTOBOpAMHU C IIOKYIIATEIAMM.

[ ydeTa BBIpYdKM, BOSHUKAIONIEH B CBA3K C JoroBopamu ¢ nokynarensmu, MCPO 15 mpexycmaTpuBaeT MOZeIb, BKIIOYAIONIYIO IIATh STAIOB, U TpeGyeT
IIPU3HAHUA BBIPYYKH B CyMMe, OTpakalollieif Bo3MellleHNe, IIPaBO Ha KOTOPOe OPraHM3alisa OXXUJAeT IIOIyIUTh B OOMEH Ha Ilepefiady TOBAPOB HIIH YCIIyT
nokynareno. MCPO 15 tpeGyer, YTOGBI OpraHM3alliy MPUMEHAIN CYX/EeHHe M YIUTHIBAIKA BCe yMeCTHbIe (aKTHl ¥ OOCTOATENbCTBA IIPU IIPUMEHEHHH

Ka)XJIOTO 3Talla MOZEIH B OTHOUIEHUH JOTOBOPOB C MOKYIaTeIMH.
[TaTrmarosoit MozieTh IPU3HAHUA BEIPYYKH IIPEJICTABICHO HIDKe:

[lar 1. UpenTHdUIMPOBATH JOTOBOP,

[lar 2. U penTHdHUIMPOBATh 00A3aHHOCTH HMOJIEXKAINe UCIIOTHEHHIO,

[Iar 3. OnpeenuTh LIEHY CHOEIKH,

[IIar 4. PacpenennTs LieHy CAEIKY,

[Iar 5. IIpu3HaBaTh BEIPYUKY ITO Mepe BbImoTHeHKs KoMmanueit 06513aHHOCTH K UCIIOIHEHHUIO.

M) YoIoBHOCTH

OKoHOMHYECKad cpega

IMpoucxopsaimye B ApMeHIH ITOTUTHYECKHE I DKOHOMUYECKIe U3MEHEHISI HOCAT HeIIPePHIBHEIHM XapakTep. B kauecTBe pa3BHBaioOLerocs psIHKa B ApMeHIH
HeT UJeaJTbHOM GU3Hec-Cpelbl U COOTBETCTBYIOUIeH MHAPACTPYKTYPHI, KOTOpas OOBIYHO CYIECTBYeT B CTPAaHAX CO CBOOOZHOMN PBHIHOYHOI SKOHOMHKOM.
Kpome Toro, sKOHOMHUYECKHE yCIOBUS IIPOO/DKAIOT OTPAaHUYIMBATh 00BEM OIlepanuii Ha pUHAHCOBBIX PHIHKAX, M CIPaBeAJINBas CTOMMOCTH (PMHAHCOBBIX
MHCTPYMEHTOB MOXET He OTpoXKaTh akrmueckue caenku. OCHOBHBIM IPEIATCTBHEM A JajbHEHIIero 5KOHOMUYECKOTO PasBUTHUA SIBIAETCA HU3KHI

YPOBEHb SKOHOMMYECKOTO U MHCTUTYLMOHAJIBHOTO Pa3BUTHSA B COYETAHHHU C PETMOHAIBHOM HECTaGMIBHOCTHIO M I[eHTPAIM30BAHHOW SKOHOMHUYECKOT
OCHOBOMH, a TaK)XKe MeX/TyHapOJHbIM SKOHOMHUY€CKMM KPHU3HUCOM.

VxynieHne 5KOHOMUKM CTpaH, COTpyAHUYalomux ¢ Pecry6nukoit ApMeHus, IpUBENIO K COKPAIEHUIO JEHEXHBIX IIepeBOZOB 3a TPAHMUILY, OT KOTOPBIX
CHJIBHO 33aBHCHUT SKOHOMMKA ApmeHuu. JlampHeiillee CHIDKeHIe MMPOBBIX IIeH Ha CBHIPbeBBIe TOBAphl, HEOIIPeJeleHHOCTh M3-33 BO3MOXXHOCTH IIPSMBIX
KaIIMTAJIOBIOXEeHUH, MHPIAUA MOTYT IIPUBECTH K YXYZUIEHUIO KaK SKOHOMUKM ApMeHUH, Tak ¥ KommaHuu. OFHAKO, MOKA CYXJEeHHS U JOIyIIeHUd,
JIeXXallie B OCHOBe 3THUX HeOIpefeleHHOCTel, BeJIMKM, PYKOBOZCTBO He MOXET Ha/leXHO OIeHUTh CTelleHb, B KOTOPOM OHM MOTYT IOBIHMATH Ha
OCTaTOYHYIO CTOMMOCTD aKTHBOB U 06sa3aTenscT Kommanuy.

PyKOBO,ILCTBO Kommannu CYMTAET, YTO NPUHHUMAIOTCA COOTBETCTBYIOIIME MEpPBI IJIA obecrieyeHusa SKOHOMMYECKOM >XM3HecrmocobHoctn Kommanuu B

COBPEMEHHBIX YCIIOBHUAX.
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CrpaxoBarmne

Cucrema crpaxoBaHus B APMEHHUN HaXOZUTCS B CTALUH Pa3pabOTKH, X MHOTHE BU/BI CTPAXOBAHMSA, KOTOPHIE IIMPOKO PaCIPOCTPAHEHS! B IPYTHUX CTPAHAX,
eure He BHeJpeHs! B ApmeHun. KoMmaHus He mMMeeT IIOJIHOTO CTPAXOBOTO ITOKPBHITHA HA €T0 aKTHUBOB U [EATEIBHOCTH, a TAK)Ke He MMeeT CTPaXOBAHUSI

OTBETCTBEHHOCTH II€PEZ, TPETHUMHU JINIIAME OT HMYIIECTBEHHOTO MM 9KOJIOTHYECKOTO yiep6a, IPUINHEHHOTO AeATeIbHOCThI0 KoMmmanum.

Ecmu Kommanua He 3acTpaxoBaHa JO/DKHBIM 006pa3oM, CYIIECTBYeT PHUCK TOTO, UTO IIOTepsA MJIM YHUUTOXKEHHe OIIpeJie/IeHHBIX aKTHBOB MOXKET OKa3aTh
CylleCTBeHHOe HeGIarompIATHOe BO3/eHCTBHe Ha JIeJIOBYIO B GUHAHCOBYIO cuTyanuio Kommanun.

Haroropoe 3axKoHOZaTETECTBO

Hasnorosas cucrema Pecny6Gnuku ApMeHHs ABIAETCA OTHOCHUTENIBHO HOBOM, C YaCTO MEHAIONIMMCH 3aKOHOZATENTbCTBOM, KOTOpOe dYacTo Tpebyer
KoMMeHTapueB. JacTo pasHble HAJOrOBbIe X KOMIIETeHTHBIE OPraHbI MMeIOT pasHble TOJKOBaHMA. Hajoru mopsexaT IpoBepKe HaJOTOBBIMHM OPTaHaMM.
Hasorossie opraHsI 1o 3aKOHY YIOJTHOMOYEHB! HajlaraTh MTpadsl U IeHH.

BrimeykasaHHBIe OGCTOATENBCTBA MOTYT CO37aTh GOJIBIINE HAJIOTOBbIE PUCKM B ApMeHHMHM, 4eM B JPYTMX CTpaHaX. PyKOBOJCTBO yBEepPeHO, UTO OHO
IIPOM3BEJIO COOTBETCTBYIOI[ME ACCHTHOBAHMA HA HAJIOTOBBle 00A3aTeIbCTBA HA OCHOBE HX HHTepIIpeTallii HaJOrOBOTO 3aKOoHoAaTesnbcTBa. OpHaKo
MHTEpPIIPeTally HaJOTOBBIX OPTaHOB MOTYT Pa3INyaThCsA, U UX BIMAHKUE MOXKET GBITh 3HAUUTETbHBIM.

Bornpocsr oxpaHsI oKpysKaronjes cpegsr

PYKOBO,ZLCTBO CYHTaeT, 4TO Kommauus COOTBETCTBYET Tpe6OBaHI/I}IM IIpaBUTEJIBCTBA B o6macTu OXPpaHBbI 0pr>1<a101ue171 Cpenpl, 1 YBEPEHO, UYTO Yy Hee HET
TEKYIIHNX 3HAYUTEIbHBIX SKOJIOTHIECKHUX o00sa3aTenbCTB. Tem He MeHee, IIPUPOSOO0XPaHHOE 3aKOHOAATE/IbCTBO B APMEHI/II/I HaXOOUTCA B CTaIUN pa3pa60TKH,
1 €TI0 BO3MOXXHBbI€ M3BMEHEHUA 1 TOJIKOBAHNE 3aKOHOAATE/IbCTBA MOTYT IPMBECTH K CYLIECTBEHHBIM 06s3aTeIbCTBAM B 6y;:ymeM.

TIpumeuanue 3. O630p PUHAHCOBHIX PHCKOB
B mamHOM npuMeYaHUU IIpefCTaBIeHa HHGOPMAIK O mogBepskeHHOCTH KoMmanuu GprHaHCOBBIM pHCKaM.

KpezuTHsIii pHCK - CyMMBI OXXHAaeMbIX KpeauTHbIX yosrToK (OKY)

HcxopHsle faHHSBIE, NOMYIIEHUI ¥ METOAHI, MCIOIb3yeMbIe /I OLEHKH 06eCIieHeH S

Cwm. yuerHyto nonuTuky B [Ipumevanun 3.6.

3HauNTeIBHOE YBeIMIeHHE KPEeAUTHOTO PHCKa

HPI/I OIlpeZieJIEeHUHN TOTrO, 3HAYUTEJIPHO I yBe]II/I'-H/I)ICH PHUCK HEUCIIOJTHEHUA OG}ISaTe)’[BCTB IIo d)HHaHCOBOMy I/IHCprMeHTy C MOMEHTAa II€PBOHAYAJIbHOTO
IIpU3HAHNA, KOMHaHI/Iﬂ paccMaTpuBaeT 060CHOB8HHyIO U IIOATBEPXKAAEMYIO I/IH(i)OpMaHI/IIO, KoTopas aKTyaJIBHLI n ,E[OCTyHHI)I 663 YPEe3MEPHBIX 3aTpaT HUIIN

yCI/IJII/IfI. DTO BKJIIOYAEeT KakK KOJIMYECTBEHHYIO, TaK W Kd4Y€CTBEHHYIO I/IH(l)OpMa].H/HO M aHajmu3, OCHOBAaHHBIHA Ha HCTOPHUYECKOM OIIBITE Kommaunnu u

9KCIIEPTHOM OIleHKe KPeJUTOCIOCOGHOCTH, a TaKXKe IIPOTHO3HYI0 HH(OpMALIHIO.

KoMmnaHus ucnosnesyeT Tpu KpUTepus I ONIpeie/IeHUA HaTHIUA 3HAUUTETBHOTO YBeIN4eHNA KPeJUTHOTO PHUCKA:

* KOJIMYEeCTBEHHBIN TeCT, OCHOBAHHBIM Ha M3MeHeHUHU BeposTHOCTU fedosra (PD), oueHeHHSBIN CO CCBIIKONM Ha MaTPHUIBI MUTPAliuu peHTHHroB S&P u
Moody’s;

* KaUeCTBEeHHBIE IT0KAa3aTeIu; U

+ nmumutr 30 AHeH NIPOCPOYKU IO NpeNOCTaBIeHHBIM 3afiMaM U 5 mHell mid Apyrux GHHAHCOBBIX MHCTPYMEHTOB, BKIIOYAas [JeHEXHBIE CPeACTBA U HX

DKBHBAJICHTBHI.
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YpoBHU KpeZUTHOTO pHCKa
Komnanusa pacmpezesnder pucku (GHHAHCOBOTO aKTHBA IO YPOBHAM KPeZUTHOTO PHCKAa HAa OCHOBE Pa3IMYHBIX JAHHBIX, KOTOpPHIE, KaK YCTAHOBJIEHO,

II03BOJIAIOT IIPOTHO3MPOBATh PUCK JedoiITa, MPUMEHss TAKXKe SKCIEPTHBIE OLIEHKU O KayeCTBe KPeAUTa. YPOBHH KPEIUTHOIO PHCKA OIPEeAEeNAIOTCS C
KCIIO/Ib30BAHNEM KaYeCTBEHHBIX U KOJIMYECTBEHHBIX (PAKTOPOB, KOTOPbIe YKa3bIBAIOT HA PHUCK JedOsTa U COOTBETCTBYIOT PEHTHHTaM, OIIyGIMKOBAaHHBIM

peiitunroseivu arerrcrBamu S&P u Moody’s. Dtu akTopsI pasnin4alorcs B 3aBUCHMOCTH OT XapaKTepa BO3ZEeHCTBHS U THIIA 3aeMIIHKa.
Kaxzplif MHCTPyMEeHT KPeZUTHOTO PHCKA IIPU II€PBOHAYAIBHOM IPH3HAHWU PACIpefesiseTcs IO yYPOBHIO KPEJUTHOTO PHCKA HAa OCHOBE IOCTYIIHOH
nHpopManuy o 3aeMiguke. [logBep)KeHHOCT PUCKY ITOIJIEXHUT IIOCTOSHHOMY MOHUTOPHHTY, YTO MOXKET IIPUBECTH K TOMY, YTO MHCTPYMEHT MOXKET OBITh

IIepeBeIeHa HAa ADVIVIO CTEII€HDb KDEAUTHOTO DHUCKA.
MOHI/ITOPHHI‘ OOBIYHO BKJIIOYAET HCIIOJIb30BAaHUE CIeayomux 1aHHBIX.

+ Uadopmanmys, moryyeHHas B X0Je TepUOAMYECKON IPOBepPKH (aiiloB KIMeHTOB - HaIpUMeD, ayJUPOBaHHAA GUHAHCOBASA OTYETHOCTH, yIIPaBIeHYIeCcKasd
OTYeTHOCTb, GIO/PKETHI M IPOTHO3BL. IIpuMepamu mokasareseif, TpeGyIOUIMX OCOGOTO BHMMAHMA, SBJIAIOTCA: BajOBas NPHUOBLIb, IPOCPOUYEHHBIE JHH,
k03dbuIueHTs! PUHAHCOBOTO JIeBEepHKA, IIOKPBITHE OOCIYXHMBAHUA JOJra, COGIIOZeHNe KOBEHAHTOB, KaueCTBO YIPaBIeHUA, M3MEHEHUI B BBICIIEM

DVKOBOICTBE:
N ﬂaHHLIe KPEAUTHBIX ar€HTCTB, CTAThH B IIpe€CCe, M3BMEHEHMA BHEIIHUX KPEeAUTHBIX PeﬁTI/IHFOB;

+ 3asBI€HUE O PacCMOTPEHHNH KPETUTHOTO AOTOBOPA M YAOBJIETBOPEHHNE 3asIBKH;

+ 3HaYUTETHHEIE OXXHlaeMbIe U3MEHEHUA B TOJIUTUYECKOH, SaKOHO,I[aTEJII)HOEI, TEXHOJIOTUYECKOM cpene 3aeMIIKa UJIH €r0 AeATEJIbHOCTH.

VPOBHM KpeJUTHOTO DPHCKA ABJIAIOTCA OCHOBHBIM (DaKTOPOM IPH OIpeZeNTeHHH BPEMEHHOH CTPYKTypHl BepPOATHOCTH gmedonra Aini (GUHAHCOBBIX
nHCTpyMeHTOB. KoMmanus cobupaeT nHOGOpPMAIio 06 MCIOTHEHHM M HEBBIIOJHEHUU 00A3aTeNbCTB 110 KPeAUTHOMY PHCKY, aHaJIU3UpyeMas IO THITY
IPOJYKTA ¥ 3aeMINUKAM, a TAKKe 10 KIAacCHUKAIUU KPeJUTHOTO PUCKA.

Kommanus ycraHaBIuBaeT MUHHMAaJIbHbIE YPOBHH BePOATHOCTH ZedosTa, paBHbIE BEPOATHOCTAM JedosTa PeHTHHTOBOTO YPOBHS CTPaHbI, B KOTOPOM
paboTaeT 3aeMITUK.

Jln1st rocyIapCcTBEHHBIX 06IMTalMi BEPOATHOCTS AedoIiTa paBeH BePOATHOCTH ZiehoITa PETHHTIOBOTO YPOBHS CTPAHBL.

OmnpepeneHvie 3HAYUTENBHOTO YBEIMIEHUA KPEIUTHOTO PHCKA

Kommanwns OIl€HHWBAET, 3HAYMUTEJIbHO JIN yBe]II/I'-H/I)ICfI KPe,I[I/ITHBII‘/‘I PUCK C MOMEHTa II€PBOHAYAJIBPHOIO IIPU3HAHHA B KaXKAOM OTYETHOM IIepHuoze.
OrmpezeneHne TOTo, ABJIAETCS JIU YBeAMIeHNE KPEAUTHOTO PHCKA 3HAYMTENIBHBIM, 3aBHCHUT OT XapaKTePHCTHK (HMHAHCOBOTO MHCTPYMEHTA U 3a€MINVKA, a
TaKOKe TeorpaduIecKoro peruoHa.

B xadecrBe OOlIero moKasaTeNs CYMTAETCS, YTO KPeAUTHBIA PUCK KOHKDETHON IMOBMIIMU 3HAUUTETPHO YBEIMYMJICI C MOMEHTA IIePBOHAYAIBHOTO
[IPU3HAHUSA, €CJIH Ha OCHOBE KOJIMYECTBEHHOTO ¥ KAYeCTBEHHOrO MoZenupoBanus Kommanun:

M ypOBeHB KpPEeAUTHOI'O PHCKa 3aeMIIKa yXy,Z[]HI/I]ICSI Ha 2 IIYHKTa C MOMEHTA I€PBOHAYAJIbPHOTO NIPU3HAHUA.

* 3aeMIUK MMeeT IIPOCPOYEHHYIO 3aJo/DKeHHOCTh Gosnee 30 gHel IO IpefOCTaBIeHHBIM 3aiiMaM ¥ 5 JHel 10 ApyruM (GUHAHCOBBIM MHCTPyMEHTaM,
BKJIIOYAs JeHeXKHbIE CPEJICTBA U UX SKBHBAJICHTSHL.

* PectpykTypusans 3aiimMa CBA33aHa C HEKPEJUTOCIIOCOOHOCTHIO 3aeMITHKa, KOTOPOe He IPUBOAUT K AedorTy.

+ JUCKpeLOHHbIe IIOJHOMOYHS PYKOBOZCTBA, OCHOBAaHHbIE Ha KAa4eCTBEHHOM MHGOPMALUHY, [IOJYIeHHON O KIMeHTe (HalpHMep, BKIIOYEHHOM B CIIUCOK
HaOJIOZIeHNsA, HeGIarOIPUATHBIX MaKPOSKOHOMUYECKHX (akTopax GMHAHCOBBIX ITOKa3aTesIeil U T. [.) IOCPeACTBOM CTaHIAPTHOTO IPOIecca MOHUTOPUHTA
U IPYTUX UCTOYHUKOB.

B xavecrse npezena KoMiaHus cuutaer, 4T0 3HaYUTENIBHOE YBeIHYeHNE KPEZUTHOTO PHUCKA IIPOUCXOLHUT He II03JHee, YeM KOTI/a aKTUB IIPOCPOUeH GoJee
ugem Ha 30 gHeH IO IpefOCTAaBIeHHBIM 3aiiMaM U Ha 5 mHel o ApyruM GMHAHCOBBIM MHCTPYMEHTAM, BKJIIOYad JEeHEXHBIe CPeJCTBA M MX DKBUBAJIEHTEL.

HpocpoquHme AHHU ONpEeAeaATCA IIYTEM IIOACYeTa KOJMYECTBA ,ZLHeP‘I Cc camoi paHHefI HCTeKIIen AaThI IlJIaTe€XXd, B OTHOIIEHHWHU KOTOPOP‘I He ObLIa

II0JTy4Y€Ha IIOJIHaA OIlIaTa. CPOKI/I OILIATBI OIIPpENEJIAIOTCA Ge3 ydeTa JIbrOTHOTIO II€puoaa, KOTOprfI MOKET OBITh IIpe10CTaB/IEH 3a€MIIHKY.

Ecau ects CBHJETEJIbCTBA TOI'O, YTO 3HAYUTEJIbHOT'O YBEINYIECHU I KPEJUTHOTO PHCKaA II0 CPABHEHHWIO C ME€PBOHAYAIBHBIM IIPU3HAHHUEM 6osIbIIe HET, pe3eps

07, yOBITKY IT0 MHCTPYMEHTY CHOBA OyeT OLleHMBAThHCA KaK OXKMJaeMble KpeIUTHBIe YOBITKY 32 12 MecsIes.
Komnanus orciexuBaer 3pdeKTHBHOCTS KPUTEPUEB, UCIIOIb3YEMbIX [ BBIABIEHUS 3HAUUTEIbHOTO YBeINYEeHUA KPeIUTHOTO PUCKA, IIyTeM PeTyJIIPHBIX
IIPOBEPOK, YTOOBI YAOCTOBEPUTHCS, UTO:

* KpUTEPHH ITO3BOJIAIOT BbIABUTD 3HAYUTEJIbHOE YBEINIE€HNE KPEAUTHOTO PHCKa 0 TOTO, KaK IIOABEPKEHHOCTD ,I[eCI)OJITy OKa’>XeTCsA B COCTOAHHUHU ﬂe(i)OJITa;

* KPUTEpUHU He COOTBETCTBYIOT MOMEHTY BpPeMeHH, KOT/]a aKTUB CTAHOBUTCA ITpocpodeHHbIM Ha 30 mHeil;
* cpefHee BpeMs MeX/y BBLIBI€HHEM 3HAYUTETBHOTO YBeIHUYE€HUA KPeSUTHOTO PUCKA U Ae(OITOM SBJIAETCSI Pa3yMHBIM;

* KaK IIpaBHJIO, PpUCKH HE IE€PEHOCATCA HAIIPAMYIO M3 OLE€HKH OXKHAA€MbIX KPEAUTHBIX y6BITKOB 3a 12 MeCAILIEB B KPE,ZLI/ITHO-O6EC].LEHCHHI>IE; u

* HeT HEOHPHB,ZLHHHOfI BOJIATMJIBHOCTH B pE€3€pB€ Ha IIOTEPH OT IIEPEBOLOB MEXAY 12-MecaYHBIMU OXXHa€MbIMU KPpE€AHUTHBIMH y6BITKaMI/I (CTa,ZLI/ISI 1) u

M3MepeHUAMH OXUJAeMbIX KPeJUTHBIX YOBITKOB 3a BeCh CPOK (cTazust 2).
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Omnpegenenne gedorra

Kommanus cuutaer GuHAHCOBBIHM aKTHUB AeONTHBIM, KOTAa:

* MaJIOBEPOSATHO, YTO 3aeMIIVK BBIILIATHT CBOM KpeAWUTHEIE 00s3aTenbCTBa mepes Kommanwmeil B momHOM oOveMe Ge3 mHuuypoBanus Kommanmeil taxmx
IeHCTBUH, KaK peanusaiusa obecredeHus (eC/Ix TAKOBOE MMEETCH);

* 3aeMINMK IpocpodeH Gosee uem Ha 90 mHeit 1Mo I06OMY CyILIeCTBEHHOMY KpeZUTHOMY 00s3aTeascTBy nepes Kommanueit; niu

* CTAaHOBHUTCS BEPOSTHBIM, YTO 3a€MINUK PEeCTPYKTYPHUPyeT aKTUB B pe3yJbTaTe OAaHKPOTCTBA M3-3a HECIIOCOOHOCTH 3aeMIIVKA IIOTACUTh CBOM KPeZHTHBIE
00sI3aTeIbCTRA.

ITpu ouenke medosnra 3aemumyka KoMnasus yquTsiBaeT caeayrolye II0Ka3aTeau:

* KAYeCTBEHHBIH - HAI[pUMep, HAPYLIEHVs KOBeHaHTOB;

* KOJIM4eCTBeHHBIe TI0Ka3aTesIu - HallpUMep, TPOCPOYEHHOCTD U HeYILIaTa II0 fPyroMy 00s3aTeIbCTBY TOTO JKe dSMUTeHTa nepes; Kommanueit; u

* Ha OCHOB€ JAaHHBIX, PaSpaGOTaHHBIX BHYTpH Kommanuu u IIOJIy9€HHBIX N3 BHEIITHUX NCTOYHHUKOB.

I/ICXOI[HI;IE AAaHHBIE OJId OLUEHKH TOIO, ABJIAECTCA JIN (bI/IHHHCOBI:H;’I HHCTPYMEHT ,Zle(bOJITHBIM, U MX 3HAYMMOCTB MOXXET MEHATBCA CO BpEMEHEM, 4TOGBI
OTPpa’XaThb UBMEHEHHUA B 00CTOATEIBCTBAX.

BrmioueHue nporHo3Hoi HHOOpPMAITHH

PYKOBO,Z[CTBO OLI€EHWBAET BIIMAHNWE BKIIIOYECHUA HPOI‘HOBHOﬁ I/IH(I)OPMHLH/II/I KaK HeCyleCTBEHHOE.

MoguduunmpoBannsie GUHAHCOBEIE aKTIHBEI

Ycaosusa A0ToBOpa 3arima MOTYyT GBITH M3MEHEHBI 110 pAxy IPpHUYWH, BKIIOYad M3MEHEHNE PPIHOYHBIX yCJ'IOBPIfI, YZAep:KaHHue KIMEeHTOB U JpyTrue (baKTOPI)I,

He CBA3aHHbIE C TEKyLIUM MJIM NOTEHIMATbHBIM YXyAlIeHIeM KpeJUTOCIIOCOOHOCTH KareHTa. [IpusHaHue cymecTByIOmel CCyabl, YCIOBUA KOTOPO GbLIK
M3MeHEeHBI, MOXeT GBITh IpeKpalleHo, a CCy/a C IePeCMOTPEHHBIME YCJIOBUAMHE IIPH3HAHA HOBOM CCYZO# IIO CIIpaBeZIMBON CTOMMOCTH B COOTBETCTBHH C

YYeTHOM ITOJTUTUKOM, usnoxeHHoi B [Tpumevanun 2.6 (6).
Korga ycmoBua ¢uHAHCOBOrO aKkTHBA M3MEHSIOTCA M MOAZM(MKAnMa He IMPUBOAWT K IIPeKPAleHMIO NMPHU3HAHUA, ONpefie/ieHHue TOTO, YBEIMYHJICA JIH
KPeJUTHBIN DUCK aKTHBA, B 3HAUUTEIHLHOH CTEIIeHH OTpakaeT CpaBHEHHe:

* BEpOATHOCTH ,Zﬂe(l)OJITa Ha OCTaBUIUHCSA CpOK ,ILeI.;ICTBI/I}I (bHHaHCOBOl"O HHCTPYMEHTA Ha OTYETHYIO JaTy B COOTBETCTBHMHU C UBMEHEHHBIMH YCIOBHAMH; C

* BEPOATHOCTHIO ZedosTa Ha OCTABUIMICA CPOK HeHCTBUA (PMHAHCOBOTO MHCTPYMEHTa, KOTOpas OLeHWBAETCA Ha OCHOBE JAHHBIX IIPY MTePBOHAYATHEHOM
IIPU3HAHUY U [IePBOHAYAIBHBIX JOTOBOPHBIX YCIOBUAX.

Korga Moguduxalys mpuBOIUT K TIPeKpallieHUIo TPU3HAHNSA, HOBBIH 3aeM IIPU3HAETCSA U PacIpefesfeTcs Ha cTagus 1 (IpK yCIOBUM, YTO OH He SBISETCS
KpeZUTHO-06eCIieHEHHBIM Ha TOT MOMEHT).

Ouerka oxugaemoro Kpeguraoro y6sirka (OKY)

KirroueBsiMu BxogHBIMU SaHHBIME A1 n3Mepernsa OKY apaiorcsa BpeMeHHasA CTPYKTypa CIeAyOLNX IepeMeHHBIX:

+ BeposiTHOCTB fiedonra (PD),

+ moss yosrrkoB mpu gedoiure (LGD),

* mozBepxeHHOCTH Aedonry (EAD).

OKY gna puckoB Ha cTaguu 1 paccuuTIBaeTCa myTeM yMHOXeHUA 12-mecaunoro PD wa LGD u EAD.

OKY 3a Bech CpoK CIIy»K0bI PaCCUMTHIBAETCS ITyTeM yMHOXKeHMs cpoka cay>xk6sr PD ma LGD u EAD.

B aToMm pasgerie mpe/icTaBiIeHa METOZOIOTHS OLeHKH BePOATHOCTH ZedorTa.

Kommanus oreHnBaeT 00 YOBITKOB IpH fedosITe Ha OCHOBE JaHHBIX peHTHHTOBbIX areHTCTB S&P 1 Moody’s.

IMozxBepsxeHHOCTD HedoITy IpecTaBIfeT cO60H 0XKUTAEMYIO ITOBEPXKEHHOCTh PUCKY B Crydae fedora.

Kommanus pacCYUTHIBaeT MMOJBEPKEHHOCTH fe(OITy U3 TEKYLIero PUCKa [JIA KOHTPareHTa X BO3MOXXHBIX U3MEHEHUH TeKyIleil CyMMbI, pa3pelleHHbIX IO

KOHTPAaKTy U BO3HHMKAIOWIUX B pedyiasrare amoprusanuu. EAD ¢buHaHCOBOro akTuBa - 9TO €ro BajoBas GajaHCOBas CTOMMOCTh Ha MOMeHT Aedoinra. Jis

¢bunamcoBsix rapanTuit EAD mpezcraBiser co60it rapaHTUHHBII PUCK, KOTa GUHAHCOBAS TapaHTHS MOAJIEXXUT BBIILIATE.

Kax ommcano BbIlle, ¥ IIPY yCIOBUH MCIOJIB30BaHUA MakcuMyM 12-mecsunoro PD mia duHaHCOBBIX akTuBOB cTaguu 1, KoMmanusa msmepseT oxujaeMble
KpeJZUTHBle YOBITKM C yYeTOM PHCKa HeHCIOJHEeHHA O6I3aTeIbCTB B TeUyeHHe MaKCHMaJbHOTO KOHTPAKTHOTO Ilepuoja (BKIIOYasd JI0ObIe BapHaHTHI
IIPOJJIeHNs 3aeMIIMKa), B TeueHHe KOTOPHIX OH IOZBEepraercs KPeJUTHOMY PHCKY, Hake eCJIM JJI liejleil yIpaBieHus KpeAuTHBIM puckoM Kommanwus
paccMarpuBaeT 6oJee JIUTeTbHBIE IePUOZ.

MaxcuMaIbHbIH JOTOBOPHBIA IIEPHOJ PAacIPOCTpaHAETCA Ha Jary, Korja KoMmaHuA MMeeT IpaBo IIOTpeGoBaTh IOralleHHe 3aeMa MIM IIPeKPaTHTh
JlefiCTBYEe TapaHTHH.

Jna moprdeneit, mo kxotopeiMm Kommanua mMeeT orpaHWYeHHBIe HCTOpDHYECKHe JaHHBIE, HCIONB3YeTCA BHEIIHAS MHGOPMAUMA IJIA JOIOJHEHUS

BHYTPEHHHUX JaHHbIX.
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ITIpumedanue 4. YucTle IpoLeHTHEIE JOXOABI

IIpoueHTHEIE JOXOAEBI

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

ITporeHTHBIE LOXOABL OT GAHKOBCKUX CYETOB U [IEIIO3UTOB 181,216 342,941 34,152 67,842
ITpoueHTHBIE ZOXOABI OT LIEHHBIX OyMar 1,795,111 5,578,297 1,337,950 3,314,821
ITpouernTHBIE HOXOABI IO corynameHusm obparHoro PEITIO 1,725 29,624 65,657 189,230
ITpoueHTHBIE ZOXOABI IO 3aliMaM 41,089 52,553 - -
ITpoueHTHBIE ZOXOABI OT JEPUBATHBOB 18,422 38,159 618 45,109
Hroro 2,037,563 6,041,574 1,438,377 3,617,002

ITpouenTHEIe pacxonsl

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

ITporeHTHBIE PacXOABI IO 3afiMaM U KpeAuTaM (29,370) (89,699) (20,563) (42,909)
ITporeHTHBIE PACXOZBI 110 COTTIALIEHHUSM PEIo (995,066) (3,287,611) (720,490) (1,867,068)
ITporeHTHBIE PacXOABI IO 06A3aTEILCTBAM 10 APEH/e (1,534) (7,816) (2,285) (3,412)
ITporeHTHBIE PaCXOZBI IO JepHBATHBAM (14,541) (20,976) (21) (688)
Hroro (1,040,511) (3,406,102) (743,359) (1,914,077)
YucTHe IPOLEHTHEIE JOXOLHI 997,052 2,635,472 695,018 1,702,925

ITpumedvanue 5. UncTble KOMMCCHOHHEIE JOXOMBI

Komuccromnsie goxomst

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

Komuccuii mo cenkam ¢ neHHBIMU GyMaraMu 120,855 657,550 760,175 2,464,859
Komuccuii 1o KOHCYJIBTallMOHHBIM YCIyTaM - 39,430 - 4,276
JloXOZBI OT IETI03UTAPHOM AeATeTBHOCTHI 162,344 738,721 225,523 667,672
JloXOZBI OT IOBEPUTEIBHOTO YIIPABIEHUS 15,652 46,406 - -
Jloxons! OT ycIyT MapKeT-MefKIHTa 5,901 20,895 165 165
Jloxomsl OT pasMeleHus IeHHBIX OyMar 18,130 36,130 - -
Hroro 322,882 1,539,132 985,698 3,136,807

Komuccuonnsie pacxomst

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

KomuccuoHHbIe pacxopst (308,589) (1,139,321) (272,521) (1,312,075)
Hroro (308,589) (1,139,321) (272,521) (1,312,075)
YucThie KOMUCCHOHHBIE TOXObI 14,293 399,811 713,177 1,824,732

IIpumeyvanue 6. YncTbie ZOXOAEI OT TOPrOBOil AEATEIBHOCTH

YucThiit JOXOA OT MHBECTHUIHH, TepeoeHUBaeMEIe IO
CIIpaBe/INBOI CTOMMOCTH Yepe3 NPUGHUIb MM YOBITOK

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

YucTeiit ZOXOZ OT U3MEHEHUH CIIPaBeJINBOIl CTOMMOCTH 3,550,540 5,499,203 (346,391) 737,694
YucThiit JOXOZ OT KyTLIH-TIPOJaXKU 449,818 1,741,327 594,056 11,969,981
YucTerii JOXOM, OT HHBECTHLMM, OLI€HUBAEMBIE TI0

aMOPTH3HPOBAaHHOM CTOMMOCTH

YHCTBI ZOXOZ OT KyIUIN-TIPOLAKH - - - -
YucTHIii [OXOZ, OT BAMIOTHHIX ONePaIHii

YucThIil ZOXOH, OT ITEePeoLieHKU 310,213 30,629 288,408 529,691
YucTelit ZOXOZ, OT KyTLIH-TIPOJAKHI 510,452 2,062,871 324,741 1,627,058
Hroro 4,821,023 9,334,030 860,814 14,864,424
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IIpumedanue 7. IIpoune omepanuoHHsIe JOXOAB

IIpouue omepauOHHEIE JOXOABI

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

YHucreiit A0X0A OT OTYYXKAE€HHA OCHOBHBIX CPEACTB U HEMaTepHUaJIbHBIX

aKTUBOB
ITpoune moxozmst 563 681 5,338 11,031
Hroro 563 681 5,338 11,031

IIpumeyanue 8. O6Gmue aAMIHUCTPaTHBHEIE PaCXOAE

OO6mye afAMITHUCTPAaTUBHEIE PACXOAbI

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

Pacxozs! 110 3apaGOTHO IJIaTe ¥ IPOYXUM KBUBAJIEHTHBIM BHIILIATAM (373,367) (1,533,725) (987,823) (7,566,284)
Pacxons! Ha KOHCY/IBTAal[OHHBIE U IIPO(ECCHOHAIBHBIE YCIYTH (17,040) (83,895) (17,828) (71,770)
Pacxopsr Ha yCIyru CBa3u (15,461) (58,039) (13,517) (49,835)
Oducubre pacxomst (7,107) (20,936) (6,956) (19,528)
3aTpaThl Ha TEXHUYECKOE 06CITY)KMBAHUE U COAEPIKAHNE OCHOBHBIX (6,017) (18,719) (4,540) (17,908)
Pacxopnst Ha apeHIy (4,800) (16,047) (2,700) (26,370)
Pacxonsl Ha pekjIaMy U IPefACTaBUTENIbCTBO (34,571) (66,365) (16,665) (35,819)
Pacxonsl Ha KOMAaHIUPOBKY U 0OydeHMe (8,003) (28,137) (5,895) (18,576)
Pacxozs! 10 HeBO3MeIaeMbIM HAJIOTaM Y OLIIIHAM (13,541) (27,304) (12,122) (25,454)
Pacxozsr Ha WieHCKYe B3HOCH (5,684) (20,549) (4,810) (13,604)
ITpoune aAMUHUCTPATUBHEIE PACXOMbL (31,139) (69,162) (28,075) (260,040)
Hroro (516,730) (1,942,878) (1,100,931) (8,105,188)

IIpumeuarue 9. IIpoune omepanuOHHEIE PaCXOABI

Hpoqne OII€PaITOHHBIE PACXOABL

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

PacxofsI Ha aMOPTH3ALUIO OCHOBHBIX CPEJICTB (11,972) (51,228) (12,315) (24,951)
Pacxozpl Ha aMOPTH3AIMIO HeMaTePHaIbHbIX aKTHBOB - - - -
ITpoune pacxozmst - (506) - (285)
Hroro (11,972) (51,734) (12,315) (25,236)
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IIpumeuanue 10. (Pacxox) / BosMelneHnue 1o Hamory Ha IpUGHLTb

(Pacxog) / BosmMemeHue 110 HAJIOTY Ha NPUGHLIE

01.10.25-31.12.25

01.01.25-31.12.25

01.10.24-31.12.24

01.01.24-31.12.24

(Pacxopn) / Bo3melenue 10 TeKyeMy HalIory Ha IPUOBUIB (403,953) (1,157,652) (250,771) (1,743,052)
(Pacxop) / Bo3meleHue 10 OT/IOXKEHHOMY HAJIOTy Ha IPHOBLIb (465,947) (677,660) 61,103 (54,966)
HWroro (869,900) (1,835,312) (189,668) (1,798,018)
ComocraBnerue 3¢ dekTHBHOM HaIOTOBOH CTaBKU IpPeCTaBIEHO HIDKE:

DddexruBHaL DddexruBHaA

01.01.25-31.12.25

HaJIoroBas craBka %

01.01.24-31.12.24

HaJI0roBas craBka %

ITpu6sLrs / (yOBITOK) O HAIOTOOGIOXEHHL 10,352,481 - 10,291,706 -
Haor Ha npu6sLIb, pacCIUTaHHBIH 10 HOPMATHBHOM cTaBke 18% (1,863,447) (18) (1,852,507) (18)
Yucrele He o6IaraeMblil HAJIOTOM A0X0[, / (HEBBIYUTaeMBbIE PACXOZbI) 28,135 0 54,489 1
(Pacxog) / BoamelneHye o HAJIOTy HA MPUOBLIB (1,835,312) (17.73) (1,798,018) (17.47)

,Z[BH)KEHI/IC OTJIOXXKEHHBIX HAaJIOTOB IPE€ACTABICHO HIXKE:

Ocrarok Ha 31.12.2024

IIpusnanHsIi B

CcocTaBe mpo4ero

ITpusHaHHBIH B

cocTaBe IPUOBLIN WK

Ocrarox na 31.12.2025

COBOKYIIHOTO ZOXOZa yOBITKA

OTHnoXeHHbIe HaJIOrOBBIE€ aKTHBEI, B TOM YHCIE: 54,036 - (22,150) 31,886
OcHoBHBIE cpeficTBa - - - -
O6s13aTebCTBO IO apeH e 15,149 - (8,061) 7,088
Peseps mog OKY (MC®O 9) 2,422 - 4,185 6,607
ITepeoreHka GHHAHCOBBIX AKTUBOB, OLEHUBAEMBIX TI0 CIIPABEIUBOM

CTOMMOCTH 4Yepe3 IPUOBLIb WIH YOBITOK ) ) ) )
PesepB 110 HEUCIIOIB30BAHHBIM OTITYCKHBIM 36,465 - (18,274) 18,191
Or10)KeHHEIE HAIOTOBEIE 0643aTeIECTBA, B TOM THCIIE: (49,609) - (655,510) (705,119)
OcHoBHBIe CpeJiCTBa (446) - 135 (311)
ITepeouenka GprHAHCOBBIX AKTUBOB, OLEHIBAEMBIX II0 CIIPABEINBOMI (32,761) - (663,570) (696,331)
AxTuBBI B hOpMe ITpaBa I0Ib30BaHUA (16,402) - 7,925 (8,477)
YHCTEIE OT/IOXK€EHHEIE HATOTOBEIE AKTHBEL/0643aTeIECTBA 4,427 - (677,660) (673,233)
ITo rarorossmM y6sITKaM 33,443 - (33,443) -
Hroro gBrxeHne IHCTHIX OT/IOXEHHEIX HA/TOTOB5IX 37,870 ) (711,103) (673,233)

aKTHBOB/0613aTe/IbCTB

ITpumeuanue 11. Bazopas mpuOBLIIb Ha AKIHIO

B maHHOM ImpUMeYaHUH pacKphITa MHGOOPMAIHS O pacyeTe MPUOGBUIN Ha aKIHIO.

Basosas mpuObLIs HA AaKI[HIO 01.10.25-31.12.25 | 01.01.25-31.12.25 | 01.10.24-31.12.24 | 01.01.24-31.12.24
9 6 6 i

vcTas IpUOHLIH (YOBITOK) 32 OTYETHEIH IIePHO, OCTIe 4429563 8517.169 981,245 8.493.688
HaJIOTO00I0KEeHUA
g 6 6 )

rcTas IpUGHLIB (Y I:jTOK) 3a IepHOJ, TIPUXOAAMAICS Ha BIae/IbleB 4429563 8517.169 981,245 8.493,688
OGBIKHOBEHHBIX aKI[Hii
CpezHeB3BelleHHOE KOIMYIECTBO OOBIKHOBEHHBIX aKI[Uii, HAXOASIIIXCS

84,000 84,000 76,000 76,000

B OOpalleHHH B TedeHIe OTIYETHOTO IIepHoja
basosas nmpu6sLIb (yOBITOK) Ha aKIUIO 53 101 13 112
PasBozHenHas mpuOsLIb (YOBITOK) HA AKIIUIO 53 101 13 112
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ITpumeuanue 12. TpeGoBanus k 6aHKAM X IIPOYUM (HHUHAHCOBEIM OPraHU3AIUIM

Ha 31.12.2025 Ha 31.12.2024

Texymrue cuera

B 6ankax u puHaHCOBBIX OpraHusanuax PA 11,034,065 2,990,537
B uHOCTpaHHBIX 6aHKAX ¥ GUHAHCOBBIX OPraHU3ALUAX 61,169 97,153
Peseps Ha OKY (22,190) (6,175)
HWroro 11,073,044 3,081,515
JlenosuTsl, mpeAoCTaBIeHHEIe 3aiiMBL ¥ HpOYHe TpeGoBaHUA

JenosuTs 1,127,256 2,506,918
PEIIO cornamenus - -
HauncieHHsle IpOLEHTHI 38,628 35,834
Peseps Ha OKY (2,332) (5,086)
HWroro 1,163,552 2,537,666
HWroro tpeGoBanus Kk GaHKaM U IPOYKUM (HHHAHCOBBIM OPraHU3aLMAM 12,236,596 5,619,181

OrpaHH‘IEHHﬁ Ha MCIIOJIb30BAHUE AEHEXHbBIX CPEACTB K UX DKBHUBAJIEHTOB, IIPE€ACTAaBJICHHOM B JAHHOM OTYETE, HETY.

ITpumevanue 13. TpeGoBaHUA K KIMEHTAM

Tpe6oBaHus K KIEHTaM Ha 31.12.2025 Ha 31.12.2024

Jle6uTopckas 3a0/DKEHHOCTD 33 XpaHEHHe IeHHBIX GyMar 57,729 45,414
JleGuTopcKas 3a0KEHHOCTD IT0 GPOKEPCKUM OIIEPaLlHIsIM 2,487 1,241
JleGuTopcKas 3a0/KEHHOCTS IO IIPOJaXKe IeHHbIX OyMar 3,863,315 1,204,123
JleGuTopcKas 3a70/KeHHOCTD IT0 KOHBEPTAI[UH NHOCTPAHHO BaIIOTHI 121,509 19,736
Jle6uTopcKast 3a0JDKEHHOCTD 32 KOHCYIBTAIlHOHHBIE YCIYTH - -
ITpouee 2,344 -
Peseps Ha OKY (8,095) (2,541)
HiToro TpeGoBaHMA K KIMEHTaM 4,039,289 1,267,973

Ha KOHEIl OTYETHOTI'O U IIPEAbIAYIINX OTYETHBIX IIEPHUOJOB y Kommauuu me 6110 IIPOCPOYE€HHBIX K HpO6J’IeMHBIX TpeGOBaHI/Iﬁ.

Kommanus Takke He uMeeT CpeacCTB, IIOJTy4Y€HHBIX M BRIJEJIEHHBIX B paMKaX IIpOrpaMM (bl/IHaHCI/IPOBaHI/IH, peannlyeMbIX MEXAYyHapOAHBIMU (bl/IHaHCOBLIMI/I

OpraHM3aluAMH.

Feorpaduuecknii aHanus Tpeb6oBaHMUA KANEHTOB

ua 31.12.2025

%

na 31.12.2024

%

Pesupentsr Pecry6iuku ApMeHns 430,871 - 229,910 -
PesuzieHTHI pyrUX CTPaH 3,608,418 - 1,038,063 -
Hroro 4,039,289 - 1,267,973 -

IIprmevanue 14. TpeGoBaHUA K IPOIUM THLIAM

na 31.12.2025

na 31.12.2024

HPeAOCTaBHeHHI:Ie 3aliMBI CB3aHHBIM CTOpOHaM

IIpemocraBneHHBIe 3aliMBI TPETHUM JIHIIAM 2,042,993 -
Peseps Ha OKY (4,086) -
HWroro 2,038,907 -
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IIpumeyanue 15. duHaHCOBEIE aKTHBEI, IepeOlieHUBaeMEbIe IIO CIIPaBe/IMBOM CTOMMOCTH Yepe3 IPHGBLIL HIH YOBITOK

TocymapcTBeHHEIe IleHHEIE GyMaru

Ha 31.12.2025

Ha 31.12.2024

TocygapcrBertsie nexHsle Gymaru PA, B ToM uncie:

Kasuaueiickue o6auranuu 51,944,871 47,090,934

Hroro rocysapcTBeHHbIE LieHHEIE GyMaru 51,944,871 47,090,934

HerocyzapcrBeHuble meHHbIe GyMaru, B TOM 9HCIIE:

C peiirurrom BBB+/Baal/ u Hinxe

JlonroBbIe MHCTPYMEHTSHI 19,465,862 12,415,750

JloeBbIe MHCTPYMEHTSHI 266,419 6,538
19,732,281 12,422,288

HlToro HerocyapcTBeHHbIe IleHHbIEe GyMaru

TIpumeuanue 16. VinBecTHINH, OLlEHUBAEMBIE II0 AMOPTU3HPOBAHHO CTOMMOCTH

TocypapcTBeHHbIe IleHHEIE GyMaru

Ha 31.12.2025

Ha 31.12.2024

T'ocynapcrBenHsie obnuranuu PA

Hauucnennsie IIPOL€HTBI

Peseps na OKY

Htoro rocymapcTBeHHbIe IieHHbIe 6yMaru

HerocynapcheHHLIe II€HHBIE 6ymarn, B TOM 4YHUCJI€E:

Herocyzmapcreennsie obaurauuu PA

Htoro HErocynapCTBEHHBIE II€EHHBIE 6ymaru

ITpumevanue 17. VinBecTuiuii B ycTaBHBIH KaIIMTaI IPOYMX KOMIAHHE

Ilo cocrosHMIO Ha KOHeEeIl, OTYE€THOI'O IIepruoja Kommauusa we umeer HHBeCTHHHﬁ, YYTEHHBIX METOAOM JOJIEBOTO YYaCTHA B YCTaBHOM KallMTaJe IIPOYMX

JINII,




ITpumedarue 18. OcHOBHEIE CPeACTBA X HEMATEPUAIbHEIE AKTUBEL

OcHOBHBIE CpEenCTBa

[IPUMEYAHWA K PUHAHCOBOM OTYETHOCTH

Konmsioreprste u TpaucnoprHIe Odmcroe AxTueH B popme
KOMMYHIXALHOHHELE CpeacTBa OSOPY,H;OBRHHE TIpaBa II0JIb30BaHIA Hpoqee Hroro
cpeficTBa
IepBoHaganpHast CTONMOCTD
IIo cocroamuio Ha 01.01.2024 17,449 - 5,341 22,168 230 45,188
TTocrymnenus 14,472 - 4,733 99,248 1,679 120,132
BriOprrus - - - (1,641) - (1,641)
Ilo cocroauuo Ha 31.12.2024 31,921 - 10,074 119,775 1,909 163,679
TocTymnenns 2,264 22,079 4,308 - 1,213 29,864
BeiGsrris (2,091) - (428) (20,527) - (23,046)
Ilo cocroauuo Ha 31.12.2025 32,094 22,079 13,954 99,248 3,122 170,497
Haxomrennas amoprmsanys
ITo cocroamwmio Ha 01.01.2024 12,015 - 1,130 11,105 35 24,285
TocTymnenns 4,851 - 1,139 18,869 92 24,951
BriOprTus - - - (1,323) - (1,323)
Ilo cocroauumo Ha 31.12.2024 16,866 - 2,269 28,651 127 47,913
TlocTymnenns 4,883 230 1,685 44,032 399 51,229
BeiGsrris (2,091) - (428) (20,527) - (23,046)
Ilo cocroauuo Ha 31.12.2025 19,658 230 3,526 52,156 526 76,096
Yuncraa 6anancoBas CTOMMOCTh
na 31.12.2025 12,436 21,849 10,428 47,092 2,596 94,401
Ha 31.12.2024 15,055 - 7,805 91,124 1,782 115,766
HeMmatepuanpHble akTHBB
KommsiorepHsie mporpamMmst HUroro
IepBoHa9aspHasT CTOUMOCTD
TTo cocroauwmio na 01.01.2024 8,352 8,352
Tlocrynnenus 41,883 41,883
TTo cocroauwmio Ha 31.12.2024 50,235 50,235
Tlocrynnenus 66,967 66,967
TIo cocroauwmio na 31.12.2025 117,202 117,202
Haxomiennas aMmopTraanus
Ilo cocroaruio Ha 01.01.2024 - _
Tlocrynnenus - -
Ilo cocrosaruio Ha 31.12.2024 - -
Tlocrynnenus - -
Ilo cocroaruio Ha 31.12.2025 - -
Yucrag GanaHcoBas CTOUMOCTh
ua 31.12.2025 117,202 117,202
ua 31.12.2024 50,235 50,235
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ITIpumevanue 19. IIpoune axTHBHI

Je6uropckas 3a0/DKEHHOCTD ¥ IIPEJOILIATEL

Ha 31.12.2025

Ha 31.12.2024

Jeburopckas 3a0JDKEHHOCTD Iiepe, GI0/[KeTOM - 16
IIpenomnmaTs! mocTaBIIUKAM 12,209 1,235
IIpemoIuIaThl IO HAIOTY Ha IPUOBLIb 286 -
Htoro 12,495 1,251
[Tpoume akTHBEL
Pacxogsr Gy ayiux meprosoB 7,679 9,062
ITpouee 93 -
Hroro 20,267 10,313
ITpumeuanue 20. O6a3aTenbCTBa NEepes GaHKAMU ¥ NPOYMMY (PHHAHCOBBIMY OPTaHU3ALUAMM
na 31.12.2025 Ha 31.12.2024
Bankn PA
KpenuTsr 974,220 -
HauncieHHsle IpOLeHTHI 4,233 -
978,453 -
PEIIO cormnaurenus 56,935,606 39,134,369
HauuncienHsle IpOLeHTHI 142,004 64,433
57,077,610 39,198,802
Hrtoro 58,056,063 39,198,802
IIpumeuanue 21. O6s3aTenbCTBa NEPes, KINEHTaMKI
Ha 31.12.2025 Ha 31.12.2024
KpezpuTopckas 3a0/K€HHOCTD 110 TPHOGPETEHHUIO IIeHHBIX OyMar 9,301,038 9,413,404
Kpemuropckas 3a/10/5KeHHOCTD TI0 KOHBEPTAIIUM HHOCTPAHHON BAJIOTHI 3,150,573 4,636,430
ITpouee - 275
Hrtoro 12,451,611 14,050,109
IIpumeuanue 22. O6s3aTeNbCTBA HEPEZ, IPOINMHU JIULAMYA
Ha 31.12.2025 Ha 31.12.2024
3aiiMBI ITOJTyYeHHbIE OT CBA3aHHBIX CTOPOH 40,043 41,639
Haunciennsie IpoueHTsI 37 58
40,080 41,697
3aiiMBI TTOJIyY€HHbIE OT TPETHUX JIUI, 89,579 117,185
Haunciennsie mIpoueHTsI 43 123
89,622 117,308
PEIIO cornauieHus ¢ IPOYUMHU JTULAMA 50,000 70,265
Haunciennsie mIpoueHTsI 369 328
50,369 70,593
Hroro 180,071 229,598
IIpumeyvanue 23. Pe3epBs
Pezepsrr Ha 31.12.2025 Ha 31.12.2024
Ocrarox Ha HaJano mepuoza 202,585 215,583
Oruucienus B peseps 138,223 658,151
HVcnonp3oBaHue pesepa (239,747) (671,149)
Yucrele OTINCIEHNS B Pe3epB (101,524) (12,998)
OcraTok Ha KOHeL, IepHoja 101,061 202,585
ITo HencIoMBb30BAHHEIM OTITYCKHBIM 101,061 202,585
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Kommannsa OCYILIECTBIAET CBOIO AEATE/IbHOCTDh B paMKax Tpe6OBaHHI>'I, IIpe1yCMOTPEHHBIX 3aKOHOZATEJIBCTBOM, 1 HE MMEET MHbBIX 065[33TEJII)CTB, Tpe6y10m1/1x

pesepBa IIOMUMO IIPEACTABIEHHOTO. Huxkakux Cy,ELEGHLIX HWCKOB IIDOTUB KOMIIAHUU HE B036y>K,ELeHO. KoMImauus moIHOCTBIO BBHIMTOJIHMIA CBOM HAJIOTOBBIE

00sI3aTeIbCTBA U HeO6XOZLI/IMOCTI/I B IOIIOJTHUTEJIPHBIX Pe€3€pBaX I10 HA/IOTOBBIM 00sI3aTe/IbCTBAM HET.

IIpumeuanue 24. Ilpoune o6Ga3aTersCcTBA

IIpouue oGs3aTenbCTBA

Ha 31.12.2025

na 31.12.2024

KpezpuTopckas 3aj0/K€HHOCTD IIepe FOCYZapCTBEHHBIM GI0KeTOM

Tlo Hamory Ha mpuGhLIb 5,165 1,127,287
Tlo Hanory Ha mO6GaBIEHHYIO CTOUMOCTH 181 83
Tlo momoxomHOMy Hamory 55,418 39,871
Tlo rep6oBomy cGopy 512 413
Tlo o6s3aTenbHOMY MEAMLIIMHCKOMY CTPAaXOBAaHHUIO 402 -
TTo 0Gs3aTeIBHBIM IIEHCHOHHBIM B3HOCAM 2,729 2,368
OGs3aTebCTBa 110 3apabOTHOIA IJIaTe Iepes COTPYAHMKAMU 1,393 -
Kpenuropckas 3a/10/DKEHHOCTD Iepes, OCTABIMKAME 19,904 6,314
O6s3aTenbCTBa IEPEs, yIPeAUTELIMEI - -
OG6st3aTenbCTBa 110 apeHze 39,379 84,164
Hroro 125,083 1,260,500

ITpumevanue 25. YcTaBHBIH KamuTasn

Verausiit kanuran Kommamuu cocrasiaser 760,000 toicsa gpamoB PA u cocrout u3 76,000 (cembiecsT mecTs THICAYM) PasMeIeHHBIX OOBIKHOBEHHBIX

aKIUi, KaXAas U3 KOTOPBIX uMeeT HoMuHanbHYyI0 croumocTs 10,000 (mecsTs Thicsay) ApamoB PA. Pasmemennsie akuyuy KoMIaHuy mogHOCTHIO OIIaY€eHBL.

Hike IIpeacTaBIeHa I/IHq)OpMaI.LI/IH O 3HAaYMTEJbHBIX YIdCTHUKAX Kommanuu Ha AaTy OTYETHOIO Ileproaa:

Wms, damunmsa 3HAYMTETEHOTO YYaCTHHKA Cymma ygacTus Jons ygactus %
Apwmen Tep-Akomsax 420,000 50.00
Apmune Hamxapsau 420,000 50.00

ITpumeuanue 26. IIpoune KOMIIOHEHTH COGCTBEHHOTO KaIMTAIa
Kommanus He MMeeT HEepaCKPHITHIX CTaTeH IPOYMX KOMIIOHEHTOB COOCTBEHHOTO KallUTaJIa.

ITpumevanue 27. Onmepanuu co CBA3aHHBIMU CTOPOHAMY

B nedaX IpencTaB/I€EHHBIX OTYETOB, CBA3aHHBIMM CTOPOHAMH KoMmaunu sBISIOTCA €ro MCIOJHUTEIbHBIN AUPEKTOP, aKITMOHEPHI, a TaKXKe CBA3aHHBIE C

HHMH JIAIA. C,I[eJIKI/I CO CBA3aHHBIMH CTOPOHAMHM KOMIIAHHHU OCYIIECTBIIATIUCH B COOTBETCTBHUHY C YCIOBUAMHU U IIPOLEHTHBIMH CTaBKAMH, CIOXKUBITMMHUCI Ha

PBIHKE. B oTyeTHOM M COMTOCTaBUMBIX KBapTajax Kommaunsa OoCymecCcTBHJIa ClIeAyIole onepanun CO CBA3aHHBIMHY CTOPOHAMM!

31/12/2025
OruerHsrit KBapTaM Comocrarumsrit KBapTaI
Cywa caeox HenoramenHnsrit Cywa caeox Hemnoramennsrit
0CTaTOK OCTaTOK

Omneparuu co CBA3AHHBIMHE CTOPOHAMH, B TOM IHCIIE: 90,223 40,080 1,782,629 41,697
3apaboTHast IaTa 86,437 - 52,316 -
ApeHzia TPaHCIIOPTHOTO CPeACTBA 2,700 - 2,700 -
IMonxyyenue 3aiima 1,086 40,080 2,613 41,697
[Tpemocrasienue 3aiima - - 1,725,000 -
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[Iprmeqanne 28. Yupasrenne GHUHAHCOBHIME PHCKAMH

28.1 KpegurHsrif puck

KpesuTHbIil pHCK BO3HHKAaeT, KOIZJAa KOHTPareHT He BBIIOJHJET CBOM OOSM3aTeNbCTBA, YTO MOXKET IPHUBECTH K (MHAHCOBBIM IOTepsaM Kommaxum.

er,[LHTHLIﬁ PpHCK Kommauuu cBsasan ¢ (1)I/IH8HCOBI>IMI/I AKTHBAaMH, BKJIIO4Yad AEHEKHBIE CPEeACTBA M HUX SKBHBAJIEHTHI, HaAXOAANIHECI B 6&HK3X, a TakKXxe

TOPrOBOY M IPOYel AeOUTOPCKOI 3a/f0JKEHHOCTH.

praB]’[eHHe KpeIUTHBIM PHCKOM OCYLIECTBIAETCA Ha I‘pyHHOBOﬁ OCHOBE B COOTBETCTBHUU C IOJIUTUKON U npouenypaMu yIIpaBJI€HHSI KPEIJUTHBIM PHCKOM

Kommanuu. MakcumanpHOe BIMsAHUE KPeJUTHOTO PUCKA yKasaHO B GaJaHCOBOM CTOMMOCTH CIeAyIOmuX (pMHAHCOBBIX aKTHBOB. KommaHus He TpeGyer

obecrieyeHus Ha IeOUTOPCKYIO 3310/DKEHHOCTb.
leorpaduueckue xOoHIIEHTpaIMHI
ITo cocrosnuio Ha 31 mexabps 2025 roza

PA IIpoune crpams Hroro
AKTHUBBL
TpeGoBanus k 6aHKaM 1 IPOYMM QUHAHCOBBIM OPIaHU3ALUAM 12,199,949 61,169 12,261,118
TpeGoBanus K KIMeHTaM 417,318 3,627,722 4,045,040
Tpe6oBaHMUs K IPOYNM JIMLAM - - -
DuHaHCOBbIE aKTUBBI, IIEPEOLIEHIBAEMbIE TI0 CIIPABEIMBON CTOMMOCTH 9€pe3 IPUGBLIb N 51,944,871 19,732,280 71,677,151
VHBecTuLUY, OLleHIBaeMble [0 aMOPTU3HPOBAaHHONH CTOMMOCTH - - -
ITpoune axTHUBBI 20,271 - 20,271
WUTOI'O AKTUBBL 64,582,409 23,421,171 88,003,580
OBA3ATEJLCTBA
O6s3atenbcTBa epes 6aHKaMU U IPOYUMU (PUHAHCOBBIMU OPTaHU3ALMIMY 58,056,063 - 58,056,063
OG6st3aTenbCTBA IIEPes KINEeHTAMHI 1,599,220 10,091,305 11,690,525
O6sazarenpCTBa Iepes; IPOYUMHU JTHIAMU 129,702 - 129,702
ITpoune oba3arenscTBa 122,070 3,013 125,083
WUTOT'O OBA3ATEJ/IBCTBA 59,907,055 10,094,318 70,001,373
Yucrad mosumua 4,675,354 13,326,853 18,002,207
ITo cocrosanuio Ha 31 gexa6psa 2024 roza

PA IIpoune crpanst Hroro
AKTHBBL
Tpe6oBanus K 6aHKaM U MTPOYUM GUHAHCOBBIM OPTaHU3ALUIM 5,533,289 97,153 5,630,442
TpeGoBaHus K KIMEHTAM 232,324 1,038,189 1,270,513
Tpe6oBaHMUS K IIPOYNM JIMLAM - - -
QuHAHCOBbIE aKTHBHI, IepeolleHIBaeMbIe TI0 CIIPABe/TUBOM CTOMMOCTH Yepe3 TPUObLITb K 47,090,934 12,422,287 59,513,221
VHBecTULNY, OLleHNBaeMble 10 aMOPTU3HPOBAHHOM CTOMMOCTH - - -
ITpouwne aKTUBBL 10,300 - 10,300
WNTOTI'O AKTHBBL 52,866,847 13,557,629 66,424,476
OBA3ATEJILCTBA
O6s3atenbcTBa epes 6GaHKAMU U TPOYUMHU (GUHAHCOBBIMU OPTaHU3ALASIMU 39,198,803 - 39,198,803
O6s13aTenbCTBa MIEpes KINeHTaMI 390,770 13,659,064 14,049,834
OG6s13aTenbCTBA TEpes IPOYNMHU JTULAMA 159,005 - 159,005
ITpoune o6s3arenscTBa 1,260,500 - 1,260,500
UTOTI'O OBS3ATEJIBCTBA 41,009,078 13,659,064 54,668,142
YHNCTAA [IO3NINA 11,857,769 (101,435) 11,756,334

28.2 PrrHouHSIi pHCK

Amnanus PBHIHOYHOTO PHCKa

Prraounsrit PHUCK — 39TO BEPOATHOCTH TOT'O, YTO B PE3YJIbTATE€ PBIHOYHBIX KOHe6aHHﬁ, B YaCTHOCTH, U3MEHEHHUA 6}7/1}7].].(612 CHpaBe,ZLJIHBOfI CTOMMOCTHU

(bUHAHCOBBIX MHCTPYMEHTOB, IIpeJHAa3HAYEHHBIX IJIA TOProBhiX ueseii, Kommanus monecer y6siTku. llesbio ynpaBieHus PHIHOUYHBIM PHCKOM SBIISIETCS

YyIIpaBjI€eHHE U KOHTPOJIb pHCKa TAaKHUM 06p830M, 4TOOBI IIOAAEPKUBATH CTEIIEHD ITIOABEPXKEHHOCTH PHUCKY B IIPUEMJIEMBIX IIpeAeIax, obecmeunBas IIpH 3TOM

ONTUMU3AIUIO JTOXOIHOCTH.
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28.3 BamoTHEI pHcK

BamoTHBIH PUCK — 3TO PHCK TOTO, YTO CIIPaBeJIMBas CTOMMOCTb MIM OyZyllie eHeXHble IOTOKH (MHAHCOBOTO MHCTPyMeHTa OyZyT KojeGarhci B

pesyabTaTe M3MEHEeHU I KypCoB obMeHa HMHOCTPAaHHBIX BaJIIOT. Kommannsa OCYIIEeCTBIAET OIe€paluu B I/IHOCTpaHHOﬁ BaJIIOT€ M IIO3TOMY IIOZABEPIKEHA

KOJIeOaHUAM BaJFOTHBIX KypCOB. Yucras IIOABEPKEHHOCTH Kommannu BaJIIOTHOMY PHMCKY IIpE/ICTaBJI€HA B TaGJII/IHaX HMXe.

ITo cocrosuuto na 31 gexabps 2025 roza

Jpam PA Bamora I rpynnst Bamora II rpynne Hroro
AKTHUBEBL
TpeboBanus k 6aHKaM U IPOYUM GHHAHCOBBIM OPTaHU3ALMIM 7,714,489 3,962,985 583,644 12,261,118
TpeboBanus K KIreHTaM 1,264,335 1,241,587 1,539,118 4,045,040
TpeboBaHUs K IIPOYMM JIHLIAM - - - -
VIHBecTHLMY, OLleHUBaEMbI€ 110 CIIPABEAIMBON CTONMOCTH Yepes3
HpUGELID 1T YGHITOK 45,927,435 21,385,348 1,353 67,314,136
VHBecTHLINY, OLleHUBaeMbIe II0 aMOPTH3UPOBAHHOM CTOMMOCTH - - - -
ITpoune akTUBBI 20,271 - - 20,271
HTOIo AKTHBBI 54,926,530 26,589,920 2,124,115 83,640,565
OBA3ATEJIbCTBA
O6s3arenbcTBa nepes, GaHKaMU U TPOYUMU (PUHAHCOBBIMU 45,645,606 11,432,004 978,453 58,056,063
O6s3aTenbCTBa IE€pe, KINEHTAMU 1,183,391 9,504,917 1,002,217 11,690,525
O6s3aTenbCTBa IEPes, IPOYNMH JIHLIAMI - 129,702 - 129,702
ITpoune oGs3arenscTBa 122,070 - 3,013 125,083
HTOTI'O OBA3ATEJIBCTBA 46,951,067 21,066,623 1,983,683 70,001,373
YUCTAA I1IO3UINA 7,975,463 5,523,297 140,432 13,639,192
ITo cocrosuuto Ha 31 gexabps 2024 roza

Jpam PA Bamora I rpynnst Bamora II rpynne Hroro
AKTHUBEL
TpeboBanus k 6aHKaM U IPOYUM HHHAHCOBBIM OPTraHU3ALMIM 2,640,465 2,468,190 521,787 5,630,442
TpeboBanus K KIreHTaM 422,505 299,175 548,833 1,270,513
TpeGoBaHUs K IIPOYMM JIHLIAM - - - -
VHBecTHNY, OLleHUBaEMbIe IO CIIPAaBeJINBOM CTOMMOCTH Yepe3 40,183,383 19,328,808 1,031 59,513,222
VHBecTHLMY, OLlEHUBAEMBIE 10 AMOPTH3UPOBAHHON CTOMMOCTH - - - -
ITpoune akTUBBI 10,300 - - 10,300
HTOro AKTHBBI 43,256,653 22,096,173 1,071,651 66,424,477
OBA3ATEJIBCTBA
O6st3aTenbeTBa nepes; GaHKaMU ¥ IPOYUMU (PUHAHCOBBIMH
R — 38,710,172 198,334 290,297 39,198,803
O6s3aTenbCTBa NIE€pe, KINEHTAMU 427,030 13,308,193 314,611 14,049,834
O0s3aTenbCTBa Eepes, IPOYUMH JIHLIAMHI (1) 159,006 - 159,005
ITpoune o6s3arenscTBa 1,260,500 - - 1,260,500
HTOIo OB43ATEJIBCTBA 40,397,701 13,665,533 604,908 54,668,142
YUCTAA I1IO3ULINA 2,858,952 8,430,640 466,743 11,756,335

Ilo cocrostHuio Ha AaTy OTYE€THOI'O II€pHuoa BaJIIOTHbIE JE€PHUBATHUBBI OTCYTCTBYIOT.

28.4.TIpoueHTHEIH pHCK

HpOlLeHTHLIfI PHCK — 3TO PHCK TOIO, YTO CIIpaBeIMBasA CTOMMOCTDb WUJIH 6y,z;yu.me AE€HEeXHbIE€ IIOTOKH II0 q)I/IHaHCOBOMy HHCTPYMEHTY 6y,ZLyT Koyie6aThCsa

BCJIeZICTBUE M3MEHEHH PHIHOYHBIX IPOLEHTHBIX CTaBOK. KoMIaHUs Io/Bep)KeHa PUCKY KOJIeGaHWi CIIpaBe[INBOI CTOMMOCTU WM JOXOMAOB/OYyIyLIux

AE€HEXHBIX IIOTOKOB HOqu)e]ISI @HH&HCOBBIX HHCTPYMEHTOB B Ppe€3yJIbTaTe KoyiebaHuMi PBIHOYHBIX IIPDOLIEHTHBIX CTaBOK. Yro kacaercs IIPOLEHTHBIX

(bI/IHaHCOBI:IX WHCTPYMEHTOB KOMHaHI/II/I, nosuTukoi KoMmmaHuu sBIsSeTCs 3aKII0YeHKe COEeJIOK C (bI/IHaHCOBBIMI/I WHCTPYMEHTaMH, CPOKHM IIOTalleHNI

KOTOPbBIX HaWJTYYIINM 06p830M COOTBETCTBYIOT OXHAA€MBIM CPOKaM IIOTallleHUsd q)HHaHCOBLIX 003aTeIbCTB. O,ZLHaI(O IIOABEPKEHHOCTh NIPOLEHTHOMY

PHICKy MOXeT GbITh BRICOKOI B pesysibTaTe KoueGaHHUil IPOLeHTHBIX CTaBOK, IIPe00IIaZialoluX Ha PIHKE.




MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

ITo cocrosuuto Ha 31 mexabps 2025 roga

AKTHBbI

1o 1-oro mecsaia

or 1 7o 3 mecsaues

ot 3 70 6 Mecs1EeB

ot 6 mecsaues 10 1

roga

6onee 1 roga

B Apamax

B WHBAJIIOTE

B ipaMax

B UHBAJIIOTE

B ipaMax

B WHBAJIIOTE

B IpaMax

B

HWHBAJIIOTE

B ipaMax

B MHBAJIIOTE

Tpe6GoBaHMs K GaHKaM M IPOIUM
(bHMHAHCOBHIM OPraHM3ALUAM, B TOM THCIIE

JemmosuTsr

1,127,256

Tpe6oBaHuA K KIMEHTaM

durHaHCOBBIE aKTUBBI, IIEPEOLIEHUBAEMBIE 110
CIIpaBeINBOY CTOMMOCTH dYepe3 IPUOBLIb

WU yOBITOK

71,677,152

I/IHBECTI/I]_H/II/I, OIl€éHMBaAe€MbI€ I10

aMOPTH3UPOBAHHOM CTOMMOCTH

ITpoure akTHBBI

Hroro

1,127,256

71,677,152

OBA3ATEJIbCTBA

ITepen GankaMy ¥ TPOIUMY (PUHAHCOBEIMU
OpraHM3al[UAMH, B TOM 4HCIIE:

Pperro coraneHus

57,077,610

Kpenursr

978,453

O6s3aTeIBCTBA 110 apeH]e

39,379

3aiiMBbI

180,071

Hroro

57,077,610

180,071

1,017,832

Uucrasa mo3uuusa

(57,077,610)

1,127,256

70,659,320




ITo cocrosuuto Ha 31 mexabps 2024 roga

MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

o 1-oro mecsia

ot 1 1o 3 mecsues

ot 3 1o 6 MecsIeB

ot 6 mecsues 10 1

rozga

6onee 1 roga

AKTHBbI

B Apamax

B WHBAJIIOTE

B ipaMax

B UHBAJIIOTE

B ipaMax

B WHBAJIIOTE

B lpaMax

B

HWHBAJIIOTE

B ipaMax

B MHBAJIIOTE

Tpe6oBanus x 6aHKaM U IPOYUM

q)HHaHCOBBIM OpraHu3alyviM, B TOM 9HCIE

JemmosuTsr

2,506,918

TpeGoBaHuA K KIMEHTaM

durHaHCOBBIE aKTUBBI, IIEPEOLIeHUBAEMBIE 110
CIIpaBeINBOY CTOMMOCTH dYepe3 IPUOBLIb

WU yOBITOK

59,513,222

WMuBecTtuiuu, oleHUBaeMbIe 110

aMOPTI/ISI/IPOBaHHOﬁ CTOMMOCTHN

IIpoune akTUBEI

Hroro

2,506,918

59,513,222

OBA3ATEJIbCTBA

Hepe,zg GaHKaMu 1 IIpOYMMHA q)I/IHaHCOBBIMI/I

OpraHnusansMu, B TOM 4YHCIIE:

Pperro coraneHus

39,198,802

Kpepursr

O6s3aTeIBCTBA 110 apeH]e

84,164

3aiiMBbI

229,598

Hroro

39,198,802

229,598

84,164

Uucrasa mo3uuusa

(39,198,802)

2,506,918

59,597,386
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TeKyH.H/Ie CpenHue MPOLEHTHRIE CTABKHU IO IIPOLE€HTHBIM (bI/IHaHCOBBIM aKTUBAM U 00s3aTeIbCTBAM IIpeCTaBICHO HUXKE:

HPO].LEHTHBIC CTaBKH 32 OTYETHBIH Iepuos

IIporeHTHbIE CTaBKY 3a IPeBIAY MU

OTYeTHBIH Iepuos

AMT Huparrora AMT Hrparrora
% % % %

AKTHBBL
VHBecTnnny, OLleHNBaeMbIe II0 aMOPTH3HMPOBAHHOM CTOMMOCTH —‘ - 8.90‘ -
OBA3ATEJILCTBA
O6s3arenbcTBa epes, GaHKaMU U TPOYUMU (PUHAHCOBBIMU

7.25 4.50 7.70 5.00
OpTaHHU3ALMAMHI

28.5 IleHoBoI1 pricK

IleHOBO#M PHCK — 9TO PUCK TOTO, YTO CIPABEJIMBAs CTOMMOCTh WM OyZyliue JeHeXHbIe IIOTOKM (QMHAHCOBOTO HMHCTPyMeHTa OyAyT KoieGaThCs B

pesyabTaTe M3MeHEeHUH PBIHOYHBIX I€H, HE3aBUCHMMO OT TOI'O, BBI3BAHBI JIM 3TH HN3MEHEHHS (I)HKTOPEIMI/I, CHeLLI/I(i)I/I‘-IHI)IMPI AJIA OTAECIBHOIO (bHHaHCOBOI‘O

HWHCTPYMEHTA WU €TI0 SMUTEHTA, WM 3TU U3MEHEHHUA BbI3BAHbI q)aKTOpaMI/I, BIMAIOIINMHA Ha BC€ aHAJIOTUYHEBIE q)HHaHCOBI)Ie HHCTPYMEHTBI, TOPTYEMbIE Ha

OTZE/IbHOM PBIHKE. B pe3yabTaTe I.LeHOBOfI PHCK — 5TO BEPOATHOCTD IIOHECEHMA YGBITKOB H13-3d UIBMEHECHUA PBIHO“IHOP’I II€HBI (I)I/IHHHCOBOFO HHCTPYMEHTA.

26.6 Puck TMKBUIHOCTH

Puck JUKBUIHOCTH 06yCJIOB]IEH TeM, 4TO Kommanna moxer CTOJIKHYTBCA C TPYAHOCTAMH IIpH IIPDUBJICYEHHUMN CPE€ACTB [JIS IIOTALICHHS O6$IS&T€)II)CTB,

CBA3aHHBIX C (l)I/IHaHCOBBIMI/I HHCTPYMEHTAMH.

,Z[aHHbIIjI PHCK BO3HHKAET B ClIy4Ya€ HECOBIAAE€HHUA CPOKOB IIOTAlI€HHWA dKTHBOB KN O6${33T€JII>CTB, 4YTO €CTEeCTBEHHO IJId d)HHaHCOBBIX OpFaHHSaHHﬁ, 4qTo

OGyCJIOBJIEHO pasmu4YuAMH B IIPOBOJMMBIX OIlepaliuiax H CBSI3aHHOM C HHUMH HeonpeneJIeHHOCThIO. Kommannsa cienyer IIOJUTHKE YIIpaBJI€HUA

JIMKBUHOCTBIO, IIOAAEPXUBASA AOCTATOYHBIE CPeCTBa Ha GaHKOBCKHMX cJyeTax, a TaKXe IMOoAAEPXKHBasd BBICOKOJIMKBH/HBIE aKTHBBI AJIsI CBOEBPEMEHHOTO

IIOTallIeHN OII€PAMOHHBIX 0013aTeIbCTB.




MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

ITo cocrosuuio Ha 31 mexabps 2025 roza

OcraBmntica CpOK 4o MorameHuA Jo
AKTHUBBI zo I-oro orlgo3 or 3406 or6 go 12 BOCTpeGOBaHH Hroro
6ouee 1 roga
Mecqna MecAIeR MecqIen MecareB a
Tpe6GoBaHus K GaHKaM U IIPOYUM (HHUHAHCOBHIM
OpPraHU3AIMAM, B TOM IHCIIE
Texymue cyera B 6ankax PA 11,095,234 - - - - - 11,095,234
Jemo3utsr 1,127,256 - - - - - 1,127,256
TpeboBaHus K KIMEeHTaM 4,039,289 - - - - - 4,039,289
Ilennsre 6ymaru, B TOM YHCIIe: - - - - - - -
HEPEOHEHI/IBHEMBIE 10 CHpaBe,ZLJII/IBOI‘/'I CTOMMOCTHN qepes HPI/I6BIJ'H: _ _ _ _ 71)677,152 _ 71’677’152
WU yOBITOK
OIIeHI/IBaeMBIe 10 aMOpTHSHPOBaHHOﬁ CTOUMOCTHU - - - - - - -
ITpoune TpeboBanus - - - 2,038,907 - - 2,038,907
Hroro 16,261,779 - - 2,038,907 71,677,152 - 89,977,838
Ocrasnmasica CpOK JO MOrame A Jo
OFA3ATEJIPCTBA 70 1-oro orlgo3 or3 706 or6 g0 12 BOCTpe6OBaHH Hroro
6oxee 1 roga
MecAna Mecanes MecqIen Mecqres a
Ilepes, 6ankamMu 1 TpouMMy GUHAHCOBBIMHU
OPraHM3aIUSIMY, B TOM UHCIIE:
Pero corjaieHus 57,077,610 - - - - - 57,077,610
IIpoune oGs3arenbcTBa 12,631,682 - - - 1,017,832 - 13,649,514
Hroro 69,709,292 - - - 1,017,832 - 70,727,124




MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

ITo cocrosruio Ha 31 mexabps 2024 roza

OcraBmntica CpOK 4O MOramieHHA Jo
AKTHBbBI zo 1-oro orlgo3 or3z06 or 6 go 12 BOCTpeCOBaHH Hroro
6ouee 1 roga
Mecqna MecAneB MecAneB MecqreB a

Tpe6oBanus K 6GaHKaM U IPOIUM PIHAHCOBHIM
OpraHM3aIlUAM, B TOM YHCJIe
Texymue cyera B 6ankax PA 3,087,690 - - - - - 3,087,690
Jemo3uTs! 2,506,918 - - - - - 2,506,918
TpeboBaHus K KIMEHTaM 1,267,973 - - - - - 1,267,973
Ilennsre 6ymaru, B TOM YHCIIe: - - - - - - -
TlepeoueHrBaeMbIe IO CIIPaBeAINBOI CTOMMOCTH Yepe3 MPUGHLIb ) ) ) i 59.513.222 i 59.513.222
I YOBITOK
OueHnBaeMbIe 10 aMOPTH3UPOBAHHOM CTOMMOCTH - - - - - - -
ITpoune TpeboBanus - - - - - - -

Hroro 6,862,581 - - - 59,513,222 - 66,375,803

OcraBmntica CpOK 4O MOramreHuA Jo
OBA3ATEJ/IBCTBA zo 1-oro orlgo3 or 3706 or6go 12 BOCTpe6OBaHH Hroro
6o.ree 1 roza
MecAna MecAIeB MecAIneB MecAIeB a

Ilepen 6anxamMu u mpoynMy GUHAHCOBBIMHU
OpraHM3aIlUAMU, B TOM YHCIIE:
Pero corjameHus 39,198,802 - - - - - 39,198,802
IIpouue oGs3aTebCTBA 14,279,707 - - - 84,164 - 14,363,871

Hroro 53,478,509 - - - 84,164 - 53,562,673




IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

ITpumeuanue 29. Kanuran u ZOCTaTOYHOCTD KaIIUTaIA

Kommauwns YIIpaBIgeT CBOUM KaIllMTaJIOM [JId obecrreyeHus HEIIPepPhIBHOCTU 6usHeca IIyTéM MaKCHUMHU3aInn HPI/I6BIJII>HOCTI/I Kommanuu 3a cuer

ONITUMU3ALIUN GajlaHCca 3aeMHOTO M COOCTBEHHOTO KamMTasa. ,ZLOCT&TO‘-IHOCTI) KamnmnTasla KOMIAHUH KOHTPOJIMPYETCA, Cpeau IIpoYero, JUMHUTaMH,

ycranosnenHsiMu lenrpansusiM 6ankom PA. Kommanusa oGecmeunna coGmiofieHue BceX BHEINIHMX YCJIOBHE, CBA3aHHBIX C TPeGOBaHMAMU K KaIUTaIy.

Kommannsa YIIpaBseT CprKTy’pOﬁ KalmuTajia 1 BHOCHT B HE€E€ KOPPEKTHPOBKH HCXOZAA M3 M3MEHEHUH DKOHOMUYECKUX yC]IOBI/Iﬁ 1 XapaKTepa PpHCKOB,

CBA3aHHBIX C COOTBETCTBYIOIIMMHU aKTHBAMH.

31/12/2025 31/12/2024
YcTaBHBII KanuTax 840,000 760,000
Ipu6rins (yORITOK) TEKyIIeTo mepuoza 8,517,169 6,085,220
Hepacnpeznenennas npu6sLib (YOBITOK) IPeABIAYIIETO ITepuoaa 10,783,044 4,697,824
OO0bsABIEHHBIE JUBUAEHIBI (1,600,000) (2,400,000)
Oruncienus B 06U pe3epB (17,521) (25,000)
O6muit peseps 114,000 96,479
Hroro 18,636,692 9,214,523
JlocTaTOYHOCTH KalluTasa OTYETHOTO IIePHO/ia
=) 13 ,: s :E o =t
Mecay SEEE : ESEE:E | EEEEL |fziiim
ER- 5 SIEE ¢ SEgER | E~agg”
= = g = s % 5
SuBaps 11,996,808 11,996,808 - 11,996,808 300,000
Despains 12,776,834 12,776,834 - 12,776,834 300,000
Mapr 13,408,638 13,408,638 - 13,408,638 300,000
Armpers 13,359,874 13,359,874 - 13,359,874 300,000
Mait 13,669,711 13,669,711 - 13,669,711 300,000
Wions 13,720,114 13,720,114 - 13,720,114 300,000
Wions 13,341,525 13,341,525 - 13,341,525 300,000
Asrycr 13,855,970 13,855,970 - 13,855,970 300,000
CeHr6p5 14,069,969 14,069,969 - 14,069,969 300,000
Oxts16p5 14,659,654 14,659,654 - 14,659,654 300,000
Hos6ps 17,573,369 17,573,369 - 17,573,369 300,000
JexaGpp 18,706,587 18,706,587 - 18,706,587 300,000
JlocTaTOYHOCTh KaluTana IpeAbIAyLIero mepruoza
= 8 < ; o E g . E
Mecan EEcE : ESYCE | EE5EC |EiEfes=
5368 ¢ g CgEgE SEge™~ | EHEaced
= = g = s = 8
SuBaps 6,042,805 6,042,805 - 6,042,805 300,000
Despais 8,630,952 8,630,952 - 8,630,952 300,000
Mapr 11,992,918 11,992,918 - 11,992,918 300,000
Ampeins 11,758,621 11,758,621 - 11,758,621 300,000
Mait 10,931,059 10,931,059 - 10,931,059 300,000
HWroHs 10,103,076 10,103,076 - 10,103,076 300,000
Hronp 10,902,024 10,902,024 - 10,902,024 300,000
Asrycr 13,010,670 13,010,670 - 13,010,670 300,000
CeHr16ps 12,250,346 12,250,346 - 12,250,346 300,000
OkTs16pb 10,944,474 10,944,474 - 10,944,474 300,000
Hos6ps 11,347,056 11,347,056 - 11,347,056 300,000
Jexabpp 11,889,325 11,889,325 - 11,889,325 300,000

TIpmmeuanue 30. CopaBezIiBasd CTOMMOCTD (PMHAHCOBEIX aKTHBOB M 00S3aTeIbCTB




IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

Kommanus xiraccuduuupyeT akTHBBL ¥ 06S3aTeIbCTBA 110 CIIPABE/INBOM CTOMMOCTH IIOCJe EPBOHAYAIBHOTO IPU3HAHUA HA YPOBHAX 1-3, B 3aBHCHMOCTH
OT MCXOJHBIX JAHHBIX, HCIOIb3YEMBIX B PAMKAX COOTBETCTBYIOLINX METOZOB OLEHKH. DTU TPU YPOBHS IIPEACTABIEHbI HIDKE:

* Vposens 1: koTHpyeMble (HECKODPEKTUPOBAHHbIE) LeHb! HA U/I€HTHYHbIE aKTUBHI X 06S3aTeIbCTBA HA AKTUBHbIX PHIHKAX;

+ VpoBeHb 2: HCXOZHBIE IaHHBIE, IIOMMMO KOTHDYEMBIX LIeH, IPUMEHSEMBIX [Ji1 OLEHOK YPOBHA 1, KOTOpbIe SBIAIOTCS HAGIIOfaeMbIMH JIUGO
HEIIOCPEeCTBEHHO (T.€. TaK¥e KaK LIeHbI) 00 KOCBEHHO (T.e. OIpefieJIeHHbIe Ha OCHOBE IIeH);

+ VpoBeHs 3: UCXOAHBIE JAHHbIE [ AKTUBOB ¥ 0053aTEIbCTB, KOTOPbIE He OCHOBAHBI HA HAOIIOAAeMBIX PHIHOYHBIX JAHHBIX (HeHAaOII0aeMble UCXOLHbIe

JIAaHHBIE).

CnpaBemmBa;{ CTOUMOCTDH (bl/IHHHCOBI:IX HWHCTPYMEHTOB OIIpE€AesAeTCA Ha OCHOBE MX PBIHOYHBIX KOTHMPOBOK Ha OTYETHYIO AATy Ge3 BpIYETA 3aTpar II0
COeJIKe. Eciun PBIHOYHAA KOTHPOBKA HEAOCTYIIHA, CIIpaBeAJNBaA CTOMMOCTh MHCTPYMEHTA OLI€EHMBAETCA C HMCIIOJIb30BAHHEM MOILEHeﬁ HeHOO6PaBOBaHI/I5I
HJINM METOZOB JMCKOHTHPOBAHHBIX NJE€HEXXHBIX IIOTOKOB.

HPI/I HCIIOJIB30BaHUH METOJad AUCKOHTHPOBAHHBIX AEHEXHBIX IIOTOKOB IIPEAIIOIdrdeMbIe GYHYILH/IE A€HEeXHbIE IIOTOKHM OCHOBAHBI Hd HAMTYy4YIINX OLEHKaX
PYKOBOZCTBA, a CTaBKa AMCKOHTHUPOBAHUA IIPEACTABIAET coboit IIPOLIEHTHYIO CTABKYy II0O MHCTPYMEHTY C aHAJIOTHYHBIMU YCJIOBHUAMH HA OTYETHYIO AaTy.
HPI/I IIpUMEHEHNHN MO,ZLeJIefI HeHOO6pa3OBaHI/I5{ HMIIOPTHPOBAaHHbIE IIEPEMEHHBIE OCHOBAHBI Hd COOTBETCTBYIOIIMX PBIHOYHBIX II€EPEMEHHBIX Hd OTYETHYIO

Jary.

IIpumeuanue 31. ObecnedeHne 3aI0rOM
Ha OTYETHYIO AaTy Kommanus me numena dKTHUBOB, 00eCIeYeHHbIX 3aJI0TOM.
IIpumeuanne 32. HemcnonHeHue/HapymeHye 0613aTeIbCTB

Ha oTuernyto maty Hapymenuii KoMmanneil 1oroBopHsIx 06:13aTeIbCTB He OBLIO.



IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

3anasneHune pykosoacrsa 3A0 «KYb UHBECT»

PykxoBozcTBO HeceT OTBETCTBEHHOCTH 3a IOATOTOBKY M YTBepXKJeHHe (MHAHCOBOH OTYETHOCTH B COOTBETCTBHH C MeXZyHapOZHBIMU CTaHJApTaMH
¢unancosoit orvernoctn (MCPO), xortopas zocTOBepHO OTpakaer (GUHAHCOBOe moJoKeHWe KoMmaHwy Ha KOHEI OTYETHOIO IEepPHOAA, Pe3ysIbTaThl

AeATEJIbHOCTH 3a KBapTall, 3aKOHYMBIIUNCA HA Ty JXe [aTy, ABMIXKeHNEe NeHEeXXHBIX CPeACTB U N3MEHEeHNE KaIlluTaaa Kommanwnw.

ITpu nogroroBke GUHAHCOBOH OTIETHOCTH PYKOBOZCTBO HECET OTBETCTBEHHOCTS 32!

+ [IpaBusIbHBII BEIOOP U IPYIMEHEHIEe YIeTHOU IIOJIUTHKY,

*+ AZIeKBaTHOCTS, JOCTOBEPHOCTD, COIIOCTABUMOCTD ¥ IIOHATHOCTh MH(POPMALIUH, IPECTABIEHHOM B Y YeTHOM ITOIUTHKE,

+ Packpsitiie momosnHuTeNnpHOM MHMOPMALUU B TEX CiIydasx, Korga cobimomenue KoHKperTHbix Tpe6GoBanuit MCPO HepmocratoyHo A1 TOro, 4TOGBI
II0JIb30BATE/IX MOTJIM IIOHATH BIMSHUE OIPe/ie/IEHHbIX OIE€PAlMii, IPOYUX COOBITHH M YCIOBUI Ha (DMHAHCOBOE IIOJIOXKEHUE U Pe3YJIbTaThl JesTelbHOCTH

Kommannwu,

+ Ouenky cnoco6HocTH KOMmaHuu IpOZ0mKaTh CBOIO AEATEIBHOCTD B HEIIPEPHIBHOM PEXXIIME.
PyKOBOZCTBO TaKKe HECET OTBETCTBEHHOCTH 3a:

+ PazpaGotky, BHepeHue u noagepxanue ohGeKTUBHON U PasyMHOM CHCTEMBI BHYTpeHHero KoHTposst Komnanuu,

* Beziennie cOOTBETCTBYIOMMX GYyXralTePCKUX 3aIIKCeH, JOCTATOUHBIX /I OTPKEHHUA U IIPe/ICTaBIeHNUS JeATelbHOCTH KoMIaHuu, a Takxke [ pacCKphITHA
C JOCTaTOYHOM TOYHOCTHIO (prHAaHCOBOTO monokeHus Kommanum B mo6oe BpeMs M IIO3BOJIAIONIETO PYKOBOZACTBY yOeAUTHCA B TOM, UTO (pMHAHCOBAA

oruerHocTs Kommanuu coorsercrayer MCQO,

+3a OpraHMu3anuio 6yxraJ1Tepc1<0ro y4ieTa B COOTBETCTBHUHU C TPe60BaHI/I${MI/I 3aKOHOIATEJIbCTBaA PAu CTaHJapTaMH 6yxraJ1Tepc1<0ro yderta,

* [IpunaTre pasyMHBIX Mep A1 obecriedeHus GesonacHoCTH akTBoB KoMmanuu,

* Beiasnenuve u IIpenoTBpallleHrue MOIIEHHNYeCTBa U APYTHUX HO,ZLO6HI>IX SBJIEHUH.

ApmeH AsusgH
ITpencrasurens OOO CrenAmn

16 auBapsa 2026




IMIPUMEYAHUA K @UHAHCOBOM OTYETHOCTU

3aasenue pykosozcTea 3AO «KYB MHBECT»
HaCTOHIlH/IM 3adBJIA€M, YTO HECeM OTBETCTBEHHOCTH 3a:

I. IloproroBKy u yTBepxkIeHHe (MHAHCOBOM OTYETHOCTH, LOCTOBEPHO OTpaKamomieid (BO BCEX CyLIECTBEHHBIX aclleKTax) (HMHAHCOBOE IIOJIOXKEHHe
Komnauuwu, a umeHHO:

a) BBIOOP, YTBEP)KAEHHE U II0C/IeOBaTeIbHOE IPUMEeHEeHNe YIeTHON ITOIHTHKY,

6) 06GOCHOBaHHBIE OLIEHKH U PACUYeTsI,

B) coOmofeHueM TpeGOBaHUI MEXAYHAPOZHBIX CTAHZAPTOB (MHAHCOBOM OTYETHOCTH, a B CJIydae OTKIOHEHHH OT MeXAyHapOJHBIX CTaHAAPTOB
¢$buHAHCOBOM OTYETHOCTH - 33 PACKPHITHE STUX OTKIOHEHUH B TPUMeYaHUAX, TPIIaraeMbIX K QUHAHCOBOM OTIETHOCTH,

I) TOYHOE Be/leHHe CIEeTOB OyXTajJTepCKOro y4eTa,

,I[) IIOATOTOBKY (bHHaHCOBOfI OTYETHOCTH Ha OCHOBE IIPUHIINIIA HEIIPEPBIBHOCTH AE€ATEJIBHOCTH.

II. Buenpenue addekTHBHOM CHCTEMBI GyXTaATepCKOrO ydeTa, 0OeCIedYHBaiolell CBOeBpeMEHHYIO U JOCTaTOYHO TOUHYIO MHGOpManuo 0 GUHAHCOBOM

nosoxxeHuu KoMmaHuM, COOTBETCTBYIOLIeH 3aKOHO/IaTeIbCTBY Pecty6iuku ApMeHHS U MeX/TyHapOZHBIM CTaHZapTaM (pUHAHCOBOM OTYETHOCTH.

III. CoxpanHOoCTh akTMBOB KoMmmaHuM ¥ IpUHATHE Mep IO OGHapyXeHHUIO M INPeJOTBPAIleHWIO MOIIeHHWYEeCTBA M HETOYHOCTeH B IIpefiesaX CBOei

IOPUCIUKIINY.

BHBGPHEM, 4q9To (bHHaHCOBa}I oTyeTHOCTh Kommauwu COOTBETCTBYET MEXAYHAapPOAHBIM CTaHAApTaM (bHHaHCOBOI;'I OTYE€THOCTH W JPYIrMM dKTaM,

perynupyiomuM GyXraaTepCKuii yaeT.

ApmeH A3ussH

IpeacraBurens OOO CrenAn

16 auBapsa 2026




